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&.#/010#2#3245104216&%+,-.+/&0&1+.2343&-&1-5-&6.567859+&.-&/9-&1:-//3&9,&
;+.<+&53&;-4<65-&;-4-&9,-&6.<4+/;31=>+?& .6,3@+/&-&-.-:6/-43,&-&2+4,-&1+,+&
;3//+-:,3.<3&/3&43:-16+.-,&1+,&-&$36&3&-&,-.364-&1+,+&+/&3./6.+/&53&A-9:+&/+@
B43&-&$36&;+534>+&-231<-4&-&/9-&765-&3/;646<9-:?&A+4&C,&-.6,3@+/&-&43D31<643,&/+@
B43&+&,+5+&1+,+&/3&43:-16+.-,&1+,&+&;:-.+&5-&/-:7-=>+&3/<-B3:3165+&;+4&'39/?

%789:940456&E9-6/&/>+&-:F9,-/&5-/&1+6/-/&1+,&G93&;3//+-:,3.<3&/3&3/<H&-&
53B-<34I&-/&G9-6/&;+534>+&/34&9/-5-/&1+,+&6:9/<4-=>+&5+&G93&A-9:+&56//3&/+B43&
-&$36I&+&,+4434&;-4-&+&;31-5+&3&/+B43&-&F4-=-J
A3./3&.9,&;-4&53&1+6/-/&-&3/<3&43/;36<+&G93&F+/<-46-&53&734&43/+:765-/&1+,&

K46/<+?&#.1:9-&3//3/&+BL31<67+/&.-&/9-&765-&53&+4-=>+&56H46-?&K+.7653&'39/&-&3/<-4&
;43/3.<3&3/;316C1-,3.<3&.3//-/&H43-/&3&;3=-&-&M9-&-L95-&3&+463.<-=>+&56H46-&
;-4-&+/&-:1-.=-4?&A3=-&-&-L95-&53&'39/&;-4-&+N-&:6B34<-4&5-/&1-536-/&5+&;31-5+?&
A3=-&-&'39/&G93&+N-&-L953&-&,+4434&56-46-,3.<3&;-4-&+&;31-5+&3&-&76734&3,&F4-@
=-&,356-.<3&+&/-1462816+&53&K46/<+I&53&,+5+&-&G93I&1+,&-&M9-&-L95-I&1+./6F-&C1-4&
:6743&5-&1+.53.-=>+&5-&$36?
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)9D514045#5E#+19A82

&FG%H'#I#J%,HK

)K*JL,%#$%,%#'#K&JLH'#H%#&K3%M%6&,2E0N2A#?6COCP!

QK,&'#FL,K'6# R$2180N82S#0@210S#N5NTUE0#72N45N0VW2#TX#/010#2A#YU5#
5A8W2#5E#+19A82#Z5AUAS#YU5#NW2#0N40E#A5@UN42#0#701N5S#E0A#A5@UN42#2#
5A/[1982!R#,2E0N2A#?6C!

,'3%M'&#?#\#%#,K&$'&J%#HK#$%L)'#-&%+,-.+/&0?#*,&%+,-.+/&0I&+&
-;O/<+:+&2-:-&53&249/<4-=>+I&24-1-//+&3&1+.53.-=>+P&3,&%+,-.+/&QI&53/-;-4313&
-&1+.53.-=>+I&/9B/<6<985-&;3:-&:6B345-53&3&76<O46-&;+4&,36+&53&R3/9/&K46/<+?
(&-;O/<+:+&56S6-&3,&%+,-.+/&0&G93I&/3&-:F9T,&/3&4319/-&-&-136<-4&R3/9/&

K46/<+I&<34H&-&,6/34H73:&3U;346V.16-&53&%+,-.+/&0?&M34H&3/14-7+&5+&;31-5+I&6.@
1-;-S&53&2-S34&-G96:+&G93&531653&2-S34?&*,&%+,-.+/&QI&3:3&56S&G93&K46/<+&R3/9/&
+234313& :6B34<-=>+&5+&;31-5+&3&-& :6B345-53&53&2-S34&+&B3,&G93&/3&G934&2-S34I&
,-/&G93&-&1-4.3&.>+&;34,6<3?
A-9:+& 1+.<6.9-I& 3U;:61-.5+& G93& 3/<-& :6B345-53& 2+6& 1+,;4-5-& ;+4& 9,& ;43=+&

6.C.6<+?& K46/<+I& +& W6:X+& 53&'39/I& -//9,69& -& X9,-.65-53I& -& Y.61-&,-.364-& 53&
*:3&;+534&43:-16+.-4@M3&1+..+/1+I&;+534&/34&+&.+//+&3U3,;:+&;34236<+&3&;+534&
<+4.-4@M3&+&/9B/<6<9+&G93&,+4439&3,&.+//+&:9F-4?&*:3&736+&Z3,&/3,3:X-.=-&5-&
1-4.3&5+&;31-5+Z&[7?&\]?&*,&43/9:<-5+&56//+I&+/&L9/<+/&43G96/6<+/&5-&:36&;+53,&
19,;464@/3&3,&.O/& [7?&^]?&A+4&+9<4-/&;-:-74-/I&K46/<+& <+4.+9&;+//873:&-&76<O46-&
/+B43&+&;31-5+I&B3,&1+,+&+&19,;46,3.<+&5+/&1:-4+/&43G96/6<+/&5-&:36?
'3765+&_/&:6,6<-=`3/&5+&3/;-=+I&1+B4643,+/&-;3.-/&+/&;46,364+/&a0&734/819@

:+/&53&%+,-.+/&Q?&b-&,3565-&G93&+&<3,;+&+&;34,6<-I&:36-&+&43/<+&5+&1-;8<9:+I&+&
G9-:&3/<H&43;:3<+&53&,-4-76:X+/-/&134<3S-/&5+&-,+4&53&'39/?&*/<3/&734/819:+/&
+463.<-,@.+/&;+534+/-,3.<3&;-4-&-&3/;34-.=-&G93&5373,+/& <34&1+,+& 6.5678@
59+/&G93&/>+&Z,-6/&5+&G93&73.135+43/I&;+4& G93:3&G93&.+/&-,+9Z& [7?&\0]I&3&
G93I&;+4&1-9/-&53//3&-,+4I&Z.3,&,3/,+&-&M39&;4O;46+&W6:X+&;+9;+9I&-.<3/&(&
3.<43F+9&;+4&<+5+/&.O/Z&[7?&\c]?
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R$2180N82S#0@210S#N5NTUE0#72N45N0VW2#TX#/010#2A#YU5#5A8W2#5E#+19A82#
Z5AUAS#YU5#NW2#0N40E#A5@UN42#0#701N5S#E0A#A5@UN42#2#5A/[1982!R#,2E0O
N2A#?6C!#'#YU5#_#YU5#A9@N9`70#RN5NTUE0#72N45N0VW2Ra#M5NTUE0#72N45O
N0VW2#42#YUba#K#/21#YU5#10cW2#72NA898U9#9A82#8W2#D20A#N2:0Aa

Z*,&K46/<+&R3/9/Z&T&9,-&3U;43//>+&,96<+&1+,9,&.+/&3/146<+/&53&A-9:+?&'6@
S34&G93&9,-&;3//+-&3/<H&Z3,Z&K46/<+&R3/9/&/6F.6C1-&G93&-136<+9&K46/<+&1+,+&
/39&M-:7-5+4?&*//-&;3//+-&1+.C-&.d*:3&6,;:616<-,3.<3&3&5316569&2-S34&5+&,+5+&
53&765-&53&K46/<+&+&/39&;4O;46+&,+5+&53&765-?&(&43/9:<-5+&T&9,-&9.6>+&;3//+-:&
8.<6,-&1+,&K46/<+?
 &3U;43//>+&Z3,&K46/<+&R3/9/Z&T&;+/<-&3,&1+.<4-/<3&1+,&Z/3F9.5+&-&1-4.3Z?&

e-,BT,&T&1+.<4-/<-5-&1+,&-&3U;346V.16-&;+4,3.+46S-5-&.+&1-;8<9:+&0I&+.53&+&
-;O/<+:+&53/14373&+&6.567859+&/+B&1+.53.-=>+&-.<3/&53&/3&3.<43F-4I&1+,+&9,&
/34&1-4.-:I&-&K46/<+I&G9343.5+&56S34&G93&T&3/14-7+&5+&;31-5+?&*//3& 6.567859+&
3/<H&1+.53.-5+&_&,+4<3&[7/?&aaI&a\&3&c^]?&*/<H&-+&/3476=+&5-&Z:36&5+&;31-5+Z&[7/?&
c\&3&cf]?&*//-&;3//+-&3/<H&.9,&<344873:&3/<-5+&53&,6/T46-&[7?&c^]?
K+.<95+I&G9-.5+&3//-&;3//+-&/3&3.<43F-&-&R3/9/I&+;34-@/3&6,356-<-,3.<3&

9,-&,95-.=-&.-&/9-&;+/6=>+&56-.<3&53&'39/?& .<346+4,3.<3&1+.53.-5-&1+,+&
76+:-5+4-&5-& :36I&3//-&;3//+-&-;43/3.<-@/3&-F+4-&;34236<-&-+/&+:X+/&53&'39/I&
1+,;-4313&1+,+&/3&.9.1-&<673//3&;31-5+I&;+4G93&-&L9/<6=-&53&R3/9/&K46/<+&-&
1+B43&1+,;:3<-,3.<3?&b>+&XH&,-6/&1+.53.-=>+I&.>+&;+4G93&-&;3//+-&3/<3L-&
6/3.<-&53& 2-:X-/I&/3,&;31-5+&+9&/3L-&,343135+4-&5-&765-&3<34.-&[134<-,3.<3&
G93&.>+&Tg]I&,-/&;+4G93&+&43F6/<+&5-&765-&;34236<-&53&R3/9/&T&1+:+1-5+&.+&:9F-4&
5+&53//-&;3//+-P&53//-&2+4,-I&.>+&XH&.3.X9,-&1+.53.-=>+?&
)-/&-/&B+-/&.+7-/&.>+&/3&C1-,&;+4&-G96?

'#YU5#_#YU5#d9D5180#UE0#/5AA20#40#5A710:94W2#42#/57042a#,2E!#?6>!

Z &:36&5+&3/;846<+&53&765-Z&/6F.6C1-&-G96&+&;:-.+&53&K46/<+&;-4-&-&/-:7-=>+&5-&
X9,-.65-53I&3,&1+.<4-/<3&1+,&Z-&:36&5+&;31-5+&3&5-&,+4<3Z&G93&2+6&53/146<-&.+&
1-;8<9:+&0&1+,+&-&:36&;3:-&G9-:&+&;31-5+&5+,6.-7-I&19L+&C,&34-&-&,+4<3?& &:36&53&
K46/<+I&;3:+&1+.<4H46+I&<4-S&765-&3&:6B34<-=>+?

RJ240#0#0dE0#YU5#157UA0#5N815@01OA5#0#H5UA#5A8X#A2D#2#42E[N92#45#2U812#
/2451!#MW2#/5185N75#0#A9#E5AE0!#$245#]0d01#45#d9D514045S#E0A#5A8X#N0#E09A#
0De5780# A51:94W2!#f#KNYU0N82# A5# d9A2Ne590# 45# A5@U91# 2A# 4980E5A# 42# A5U#
/1./192#49A751N9E5N82S#2D54575#g#:2N8045#42#/1[N79/5#40A#815:0A!#+19A82#
:592#YU5D101#0A#0d@5E0A#40#5A710:94W2#42#/57042#/010#0#0dE0!R#(#Kdd5N#^!#
hT985S# !"#$#%&'(!'#!)('&$!&$!*&+,#$S#/!#i=?#j54!#$!#&51Q91k!#$5AA20dE5NO
85S#07T0#YU5#_#5A710:2#2U#_#d9:15#5E#+19A82a#+2E2#_#YU5#/245#851#0#75185c0a
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&K^LMH%S#>i#45#%@2A82############## ####'#lLK#K,%#*3$'&&mQK)#I#)K*

A+4&,96<+&B+-&G93&/3L-I&-&Z:36Z&[-&:36&1346,+.6-:I&-&:36&,+4-:&+9&-<T&-,B-/]&.>+&
1+./3F93&2-S34&;+4&.O/&-G96:+&53&G93&,-6/&.313//6<-,+/I&3&G93&T&;4+7653.16-4&
+&,36+&53&/-:7-=>+I&9,&,36+&53&.+/&/-:7-4&5-&1+.53.-=>+&3&5-&,+4<3&G93&+&
;31-5+&;4+59S?&A-4-&6//+I&;4316/-,+/&53&R3/9/?

)590#,2E0N2A#?6i#5# !#'#YU5#]29#YU5#+19A82#]5c#YU5#0#d59S#/5d0#AU0#/1./190#
N08U15c0S#NW2#72NA5@U5#]0c51a

'39/&;4+739&9,&43,T56+&-+&Z3.76-4&+&M39&W6:X+&3,&/3,3:X-.=-&5-&1-4.3&5+&
;31-5+ZI&3&-//6,&Z1+.53.+9&+&;31-5+&.-&1-4.3Z?& &6.1-4.-=>+&53&K46/<+&2+6&9,&
;-//+&6,;+4<-.<3&.+&;:-.+&5-&/-:7-=>+?&j&1+4431<+&3U-:<-4&-&K49SI&,-/&.-&3U319@
=>+&5+&;:-.+&5-&/-:7-=>+I&-&765-&53&K46/<+&Z3,&/3,3:X-.=-&5-&1-4.3&5+&;31-5+Z&
<-,BT,&2+6&3U<43,-,3.<3&6,;+4<-.<3?
K+,+&43/9:<-5+&5-G96:+&G93&'39/&23S&-+&3.76-4&K46/<+I&-F+4-&;+53,+/&19,@

;464& +/& L9/<+/& 43G96/6<+/& 5-& :36I& 6/<+& TI& 2-S34& -/& 1+6/-/& 134<-/& G93& -& :36& 3U6F3?&
Z'3B-6U+&5-&:36Z&[%+,?&kla^]I&6//+&34-&6,;+//873:P&Z3,&K46/<+Z&T&-F+4-&;+//873:?
b+&3.<-.<+I&<3,+/&53&.+/&431+45-4&53&G93&2-S34&-G96:+&G93&-&:36&43G934&.>+&

/6F.6C1-&F9-45-4&-& :36&/9C163.<3,3.<3&B3,&-+&;+.<+&53&1X3F-4&;-4-&F-.X-4&-&
/-:7-=>+?&#//+&.>+&T&-:<34.-<67-I&.3,&.9.1-&+&2+6?&M6F.6C1-&/6,;:3/,3.<3&76734&-&
765-&G93&'39/&.+/&1-;-16<-&-&76734P&/6F.6C1-&9,-&765-&53&+B356V.16-I&9,-&765-&
3,&G93&14916C1-,+/& Z-& 1-4.3& 1+,&-/& /9-/&;-6U`3/&3& 1+.19;6/1V.16-/Z& [mH:?&
flc^]I&9,-&765-&.-&G9-:&43D31<6,+/&+&1-4H1<34&53&K46/<+?
Z .5-,+/ZI&-&2+4,-&734B-:&.+&734/819:+&^I&T&9,-&3U;43//>+&656+,H<61-&G93&

/6F.6C1-& Z1+,;+4<-,+@.+/Z?& &;-:-74-&/)$0'&.3/<3&1-/+&53.+<-&-&;3//+-&.>+&
43F3.34-5-I&G934&-.<3/&G934&53;+6/&53&/34&;34/9-565-?& .5-4&/3F9.5+&-&1-4.3&T&
/34&1+.<4+:-5+&;+4&53/3L+/&3F+8/<-/?
*,&1+.<4-;-4<65-I&-.5-4&/3F9.5+&+&*/;846<+&T&19,;464&+&L9/<+&43G96/6<+&5-&:36?&

j&9.61-,3.<3&;+4&,36+&5-&-L95-&5+&*/;846<+&M-.<+&G93&;+53,+/&19,;464&3//3&
43G96/6<+?&j&9.61-,3.<3&3,&K46/<+&G93&3U6/<3&:6B345-53&;-4-&2-S34&-G96:+&G93&-&:36&
43G934?&M3;-4-5+/&53&K46/<+I&.>+&XH&3//-&:6B345-53?& G93:3&G93&3/<H&3/14-76S-5+&
;3:+&;31-5+&-1X-&6,;+//873:&2-S34&+&B3,&G93&53/3L-&2-S34&[73L-&%+,?&0laf&3&aQ]?

%8_#YU5#/2N82#5A8X#0#@U01401#D5E#0#d59a#$2N42#45#d042#YU09AYU51#94590A#
45#2D851#0#A0d:0VW2#/5d0#d59S#0#AU0#:940#_#UE0#:940#5E#YU5#A5#7UE/15#R0#
eUA89V0#40#d59Ra#&5#NW2S#/21YUba#lU5#89/2#45#45A7Ud/0A#5A]0110/040A#UA0#
/010#10792N0d9c01#2#A5U#72E/2180E5N82a
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JK,;%S#> #45#%@2A82############## #### ###########+%,MK#-./010#K&$m,*J'

R$21YU5S#2A#YU5#AW2#A5@UN42#0#701N5S#9N7d9N0EOA5#/010#0A#729A0A#40#701O
N5n#E0AS#2A#YU5#AW2#A5@UN42#2#5A/[1982S#/010#0A#729A0A#42#5A/[1982!#$21YU5#
0#9N7d9N0VW2#40#701N5#_#E2185n#E0A#0#9N7d9N0VW2#42#5A/[1982#_#:940#5#/0c!R#
,2E0N2A#?6o#5#p!#$5NA5#N5A85A#85q82A!#lU5#E5NA0@5E#DXA970#N2A#7T5@0#
/21#A5U#9N851E_492a#'#YU5#_#YU5#dT5#49c5E#0#A9#A2D15#0#]21E0#72E2#5A8X#0#
:9:51#0#AU0#:940a

ZM3F9.5+ZI&.3/<3&<3U<+I&T&9,&<34,+&9<6:6S-5+&.+&/3.<65+&53&Z53&-1+45+&1+,Z&
[5+&F43F+&3)()]?&Z#.1:6.-,@/3Z&/6F.6C1-&-G96&7+:<-4&-&,3.<3&;-4-&-:F9,-&1+6/-?&
!,&F49;+&53&;3//+-/&7+:<-&-&,3.<3&;-4-&+&19,;46,3.<+&53&53/3L+/&.-<94-6/P&+&
+9<4+&7+:<-&-&,3.<3&;-4-&-/&1+6/-/&5+&*/;846<+I&;-4-&/3F964&-/&M9-/&+463.<-=`3/?&
!,-&73S&G93&T&-&,3.<3&G93&53<34,6.-&+/&-1<+/I&+/&5+6/&F49;+/&7673,&3&-F3,&
53&,-.364-&562343.<3?

'#YU5#_#YU5#0#E5N85#701N0d#_#9N70/0c#45#]0c51a#,2E!#?6P#5#?!

e34&-&,3.<3&7+:<-5-&;-4-&+&19,;46,3.<+&53&53/3L+/&5-&1-4.3&TI&.-&43-:65-53I&
3/<-4&.9,&3/<-5+&53&6.6,6S-53&1+.<4-&'39/?& G93:3&19L-&,3.<3&<3,&3//-&6.1:6.-@
=>+I&+9&<3.5V.16-I&.>+&3/<H&;43+19;-5+&1+,&+&2-S34&-&7+.<-53&53&'39/?&*//-&
;3//+-&;+53&-<T&3/<-4&3,&43B3:6>+&1+.<4-&*:3I&53/;43S-.5+&-B34<-,3.<3&-&M9-&:36?
A-9:+&53/3L-&3/;316-:,3.<3& 43-:=-4&G93I& /3;-4-5+/&53&K46/<+I& T& 6,;+//873:&

F9-45-4&-&:36&53&'39/?&(&-;O/<+:+&7+:<-&73S&-;O/&73S&-&3/<3&<3,-l&;+4&,96<+&-459@
-,3.<3&G93&-:F9T,&<3.<3I&/3;-4-5+&53&K46/<+I&.6.F9T,&1+./3F93&+B353134&_&:36?
(&+BL31<67+&3/;316-:&53&A-9:+&34-&1+.73.134&+/&R9539/&53&G93&3:3/&;4316@

/-7-,&53&-:F+&,-6/&5+&G93&-&/9-& Ze+4-Z& [:36]?&A3:-&/9-&1+.59<-I&3:3/& <6.X-,&
,+/<4-5+&G93I&-;3/-4&53&<343,&-&4373:-=>+&5676.-I&34-,&19:;-5+/&5+/&,3/,+/&
;31-5+/&G93&+/&m3.<6+/&[%+,-.+/&c]?& &:6=>+&-&<64-4&53&<95+&6/<+&34-&G93&3:3/&
;4316/-7-,&5+&)3//6-/?&M3,&*:3I& /346-,&3/14-7+/& 5+& ;31-5+I& 6.1-;-S3/& 53&
3/1-;-4&-+&/39&5+,8.6+?&
*/<-&2+6&-&43/;+/<-&5-5-&;+4&A-9:+&-+/&L9539/&G93&.>+&1+./3F96-,&1+,;43@

3.534&;+4&G93&4-S>+&-G96:+&G93&'39/&:X3/&534-&.+& .<6F+&e3/<-,3.<+&LH&.>+&34-&
+&/9C163.<3&;-4-&-&/-:7-=>+?&(&-;O/<+:+&-5,6<6-&G93&-G96:+&G93&3:3/&<6.X-,&-.@
5-5+&-&2-S34&34-&<95+&B+,I&,-/&<-,BT,&;4316/-7-,&53&-136<-4&+&)3//6-/&G93I&
.-G93:-&-:<94-I&LH&<6.X-&76.5+?

$5NA5#N0A#AU0A#rd89E0A#> #T210A!#%A#AU0A#07Vs5A#]210E#42#KA/[1982#2U#
40#701N5a#'#YU5#_#YU5#0#AU0#15A/2A80#dT5#49c#A2D15#A9#E5AE2a#&5#40#701N5S#
YU5#EU40NV0A#45:5#]0c51#5#72E2#_#YU5#0A#72NA5@U5#]0c51a

)598U10#G[Dd9706###&K4O.61-/&ci&-&\c&[(/&*,B-6U-5+43/&53&n-B6:O.6-]?

lL%,J%S#>o#45#%@2A82############## #### ########'#K&$m,*J'#K3#Mt&

A-9:+&;4+//3F93&1+,&+&/39&<3,-I&1+.<4-/<-.5+&-/&59-/&;+//6B6:65-53/&G93&
-/&;3//+-/&3.243.<-,&.-&2+4,-&1+,+&7673,l&+9&/3F9.5+&+&*/;846<+I&6/<+&TI&+&*/@
;846<+&M-.<+&53&'39/I&G93&.+/&3/<H&;4+,3<65+I&+9&53&-1+45+&1+,&-&/9-&.-<943S-&
;31-,6.+/-&3&1-4.-:?&!,-&1+.59S&_&765-&3<34.-I&-&+9<4-&_&,+4<3&3<34.-?&b>+&
XH&,36+@<34,+?&(9I&1+,+&+&;4O;46+&M3.X+4&R3/9/&56//3l&ZE93,&.>+&T&K+,6F+&
T&1+.<4-&)6,P&3&G93,&K+,6F+&.>+&-L9.<-&3/;-:X-Z&[)-<39/&acl\h]?&j&562816:&/34&
,-6/&1:-4+I&+9&,-6/&;43<+&.+&B4-.1+I&5+&G93&6/<+?

)590#,2E0N2A#?6=OC !#'#YU5#_#/12E58942#gYU5d5A#YU5#A5#5N815@0E#72EO
/d580E5N85#0#+19A82a

 &765-&Z.-&1-4.3Z&T&;+/<-&3,&1+.<4-/<3&1+,&-&765-&Z.+&*/;846<+Z?& &765-&Z.+&*/@
;846<+Z&T&1+.<4+:-5-&;3:+&*/;846<+&53&'39/I&+&*/;846<+&M-.<+?&*:3&TI&.3/<3&1-;8<9:+I&
1X-,-5+&+&*/;846<+&53&K46/<+I&<-:73S&.+&/3.<65+&3,&G93&*:3&T&9,&43;43/3.<-.<3&
53&K46/<+&3&G93&;+4&M39&6.<34,T56+&K46/<+&X-B6<-&.+&143.<3&[7/?&i&3&ah]?
b3/<3/&734/819:+/I&A-9:+&7+:<-&_&CF94-&G93&9<6:6S+9&3,&%+,-.+/&kla@aa?&W6F9@

4-<67-,3.<3I&.+&B-;<6/,+I&Z+&1+4;+&5+&;31-5+ZI&6/<+&TI&+&1+4;+&G93&/3476-&-+&;3@
1-5+I&T&53/<4985+?&(&ZX+,3,&73:X+&2+6&1+,&*:3&14916C1-5+Z&[7?&k]?&K+.<95+I&1+,+&
.+&B-;<6/,+I&.>+&XH&-;3.-/&9,&/3;9:<-,3.<+I&,-/&<-,BT,&9,-&43//94436=>+I&
;3:+&G93&-&;3//+-&B-;<6S-5-&43//94F3&;-4-&-.5-4&3,&.+765-53&53&765-?&#/<+&G934&
56S34&,-<-4&+&73:X+&39I&9,-&3/1+:X-&G93&<3,+/I&.O/&,3/,+/I&53&2-S34&56-&-;O/&
56-I&,+,3.<+&-&,+,3.<+?&'39/&.>+&53/<4O6&-&:6B345-53&X9,-.-?&)3/,+&53;+6/&
5+&73:X+&X+,3,&5+&;31-5+&3/<-4&53/<4985+I&-6.5-&T&;+//873:&;31-4?&(&-;O/<+:+&
3/143739&-//6,&-+/&K+:+//3./3/l&Z)+4<6C1-6I&;+6/I&+/&7+//+/&,3,B4+/I&G93&3/@
<>+&/+B43&-&<344-Z&[K+:?&\lf]?
A+4&6//+I&53;+6/&5-&1+.734/>+&-6.5-&7-6&1+.<6.9-4&-&X-734&1+.D6<+&1+,&+&;3@

1-5+?& &562343.=-&T&G93&-&;3//+-&3,&G93,&X-B6<-&+&*/;846<+&<34H&-F+4-&+&;+534&
5676.+&;-4-&-& 76<O46-?& :T,&56//+I&9,-&73S&G93&-&;3//+-& 2+6&,64-19:+/-,3.<3&
:6B34<-5-&5+&5+,8.6+&5+&;31-5+I&3/<H&/+B&-&+B46F-=>+&53&.9.1-&,-6/&7+:<-4&-&
/34764&+&;31-5+?

H549YU5#0d@UE#85E/2#0#/5NA01#N5A80#94590#45#YU5#2#KA/[1982#45#H5UAS#
YU5#15AAUA7982U#Z5AUA#45N815#2A#E2182AS#_#2#E5AE2#YU5#T0D980#5E#N.AS#A5##
72NA5N891E2A#YU5#Kd5#2#]0V0!#$5NA5#N2#/2451#YU5#85E2A#0[#g#N2AA0#49A/2O
A9VW2-#'#YU5#_#YU5#N2A#9E/545#45#N2A#0/12/1901E2A#45d5#72E2#45:[0E2Aa

)598U10#KA/!#$12]57906##$%&'()*"'"+',*I&1-;?&ci&[(/&*,B-6U-5+43/&53&n-B6:O.6-]?
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lL*MJ%S#>p#45#%@2A82############## ############%H'$;<'#-./010#K&+,%Q*H<'

H5#YU5#E242#45A715:5#$0Ud2#2#N2:2#15d0792N0E5N82#5E#+19A82a#,2E!#
?6Co!#lU5#5A/510NV0#5N72N810E2A#N5A80#/12E5AA0a#+2E2#_#YU5#0#821N0O
E2A#150d#N0#N2AA0#:940a

(&.+7+&43:-16+.-,3.<+&T&53/146<+&1+,+&:6B34<-=>+&5+&<3,+4?&(&3/14-7+&3/<H&
.-&3/14-765>+?&o673&.9,&3/<-5+&53&1+./<-.<3& <3,+4&3,& 43:-=>+&-+&/39&-,+?&
M-B3&G93&.-5-&<3,&-&F-.X-4&5+/&:+.F+/&-.+/&5+&/39&/3476=+?
 /&1+6/-/&.>+&/3&;-//-,&-//6,&1+,&-G93:3&G93&-136<-&R3/9/&K46/<+?&*,&;46@

,364+&:9F-4I&3//-&;3//+-&;43/<-&/3476=+&7+:9.<H46+?&*,&/3F9.5+I&/3473&/3,&<3,+4I&
;+6/&Z+&;34236<+&-,+4&:-.=-&2+4-&+&<3,+4Z&[#&R+>+&^laQ]?&*,&<341364+&:9F-4I&-5+;<-5+&
1+,+&C:X+I&3//3&6.567859+&<+4.-@/3&X345364+&53&9,-&X34-.=-&53&7-:+4&6.C.6<+?
Z(&3/;846<+&53&3/14-765>+&T&F34-5+&;3:-&<3.<-<67-&53&76734&53&-1+45+&1+,&-&

43:6F6>+& :3F-:I& -<4-7T/&5+&3/2+4=+&;-4-&19,;464&+/& 43G96/6<+/&5-& :36& ;3:-&.+//-&
;4O;46-&2+4=-?&MO&3U6/<3&3/;34-.=-&;-4-&.O/&.-&,3565-&3,&G93&3/<3L-,+/&/+B&+&
1+.134<+&-B4-p,61+I&G93&T&+&1+.134<+&5-&F4-=-&;3:-&2T&3,&K46/<+&R3/9/?Z&q&K+@
,3.<H46+/&53&*::3.&m?&rX6<3I&6789:"[K+,3.<H46+&n8B:61+& M']I&7+:?&kI&;?&ah00?

'#YU5#_#YU5#N2A#4X#0#75185c0#45#YU5#H5UA#N0#:514045#N2A#075982U#72E2#
`dT2Aa#,2E!#?6Cp!

(&<3/<3,9.X+&6.<346+4&5+&*/;846<+&1+.C4,-&-&.+//-&-136<-=>+?& 6.5-&G93&.>+&
/3L-&/3F94+&76734&,34-,3.<3&;3:+/&/3.<6,3.<+/I&-G93:3/&G93I&/3F9.5+&+&,3:X+4&
5-&/9-&1+,;433./>+I&/3F93,&-&:9S&5-&A-:-74-&+9764>+&9,-&7+S&-9<3.<61-.5+&-&
134<3S-&G93&<V,&53&G93&2+4-,&-136<3/&1+,+&C:X+/&53&'39/?
%+,-.+/&Qla0&56S@.+/I&53&2-1<+I&G93&/+,+/&X345364+/I&6/<+&TI&/+,+/&;-4<3&5-&

2-,8:6-&53&'39/&3I&1+,+&X345364+/I&1+,+&C:X+/I&4313B3,+/&9,-&X34-.=-&,-4-@
76:X+/-&5+&.+//+&A-6?&b>+&-&F-.X-,+/P&T@.+/&5-5-&;+4&764<953&5+&.+7+&3/<-<9<+&
G93&<3,+/&3,&'39/I&9,&3/<-<9<+&G93&.+/&T&1+.13565+&,356-.<3&-&M9-&F4-=-I&-&
G9-:&.+/&2+6&<+4.-5-&-13//873:&F4-=-/&_&,+4<3&53&R3/9/&3,&.+//+&2-7+4?

$5AA20dE5N85S#YUW2#/5182#5A8X#45#H5UAa#+2NT575O'#150dE5N85S#2U#A.#
A0D5#0d@UE0A#729A0A#0#&5U#15A/5982a#lU5#EU40NV0A#85E#45#]0c51#N0#AU0#
:940#0#`E#45#851#UE0#72EUNTW2#E09A#/1.q9E0#72E#2#A5U#+190421#5#,545NO
821a#'#YU5#_#YU5#2u0#9E/545S#5#/21YUba

)598U10#G[Dd9706#b-9,&a&-&\&[$6B34<+/&5-& //846-]?

&KvJ%S#>P#45#%@2A82

K&JLH'#%H*+*'M%)6#$36-&53&*::3.&m?&rX6<3I&Z%32+4,-5+43/&#.F:3/3/&A+/<34<6+@
43/ZI& ;;?& ch0@ccc& [1-;8<9:+&a^]I& 3,&;"<$)0='":%0>,(%& [35?&A?&M34o64]P& Z(&n-;<6/@
,+ZI& ;?& Qa@Q^P& Z*,&K-2-4.-9,ZI& ;;?& cha@chiP& Zb>+& /3&e94B3& +&o+//+&K+4-=>+ZI&
;;?&fk0@fQcI&3,&;"7'*'?)=%"='"@%=)*")*"A)BC'*&[35?&A?&M34o64]P&ZM3,3:X-.<3&-+&
W34,3.<+ZI&;;?&if@iQI&3,&#)$DE%F)*"='"G'*H*P&ZK-4<-/&-&)T561+/ZI&;;?&ack@aciI&3,&
@'*('IH0J%*"K)$)")"LM$'?)I&7+:?&Q?

Z(&;:-.+&5-&/-:7-=>+&.>+&+234313&-+/&143.<3/&9,-&765-&6/3.<-&53&/+246,3.<+&3&
;4+7-=`3/&3.G9-.<+&.3/<3&:-5+&5+&436.+?&A3:+&1+.<4H46+I&1+.765-@+/&-&/3F964&K46/<+&
.-&,3/,-&73435-&53&-9<+@.3F-=>+&3&+;4OB46+?&s&j&,356-.<3&3//-/&;4+7-=`3/&3&
;34/3F96=`3/&G93&+&1-4H1<34&53&K46/<+&T& 43;4+59S65+&3&4373:-5+&.+&M39&;+7+?&s&
j&;3:-&;-4<6:X-&5+/&/+246,3.<+/&53&K46/<+&G93&/+,+/&3591-5+/&3&56/16;:6.-5+/&3&
;43;-4-5+/&;-4-&<34&;-4<3&.-/&F:O46-/&5-&765-&29<94-?Z&q&6789:"[K+,3.<H46+&n8B:61+&
 M']I&7+:?&kI&;;?&fkQI&fki?
Z &1+443.<3&G93&2+6&:-.=-5-&5+&<4+.+&53&'39/&T&/9C163.<3,3.<3&:+.F-&;-4-&-<6.F64&

-/&,-6/&B-6U-/&;4+29.565-53/?&K46/<+&T&1-;-S&53&34F934&+&,-6+4&;31-5+4&5+&2+//+&
5-&53F4-5-=>+&3&53&+&1+:+1-4&+.53&3:3&7-6&/34& 431+.X3165+&1+,+&C:X+&53&'39/I&
X345364+&1+,&K46/<+&53&9,-&X34-.=-&6,+4<-:?Z&q&*::3.&m?&rX6<3I&@'*('IH0J%*"K)$)"
)"LM$'?)I&7+:?&0I&;?&cci?
Z :F9T,&X+.4-5+&;+4&<+5+&+&KT9&736+&-&3/<3&,9.5+&;-4-I&4373/<65+&5-&.-<943S-&

X9,-.-I&M3&1+:+1-4&_&1-B3=-&5-&X9,-.65-53I&<3/<6C1-.5+&-+/&-.L+/&1-85+/&3&-+/&
X-B6<-.<3/&5+/&,9.5+/&.>+&1-85+/&G93I&;3:+&-9U8:6+&5676.+&G93& 2+6&;4+765+I& <+5+/&
;+53,&-.5-4&.-&73435-&5-&+B356V.16-&-+/&,-.5-,3.<+/&53&'39/?&s
Z(&.+//+&43/F-<3&2+6&;-F+&;3:+&.+//+&M-:7-5+4?&b6.F9T,&;4316/-&53&/34&3/14-76@

S-5+&;+4&M-<-.H/?&K46/<+&3/<H&;43/3.<3&1+,+&.+//+&-L95-5+4&<+5+@;+534+/+?Z&q&*:@
:3.&m?&rX6<3I&N'0*)M'0*"O*/%FJ,=)*I&7+:?&aI&;?&\hi?

$K,^LMJ%&#$%,%#,Kw)Kv<'6

)590#45#N2:2#0A#7980Vs5A#45#Kdd5N#^!#hT985#N5A80#A57VW2#45#&5q80O]5910!#
lU5# 5A/510NV0# /245E2A# 1589101# 45d0A# /010# N.A#E5AE2Aa#309A# 9E/2180N85S#
72E2#_#YU5#/245E2A#821N01#5A80A#/12E5AA0A#45#:98.190#UE0#150d94045#N0#N2AO
A0#:940a#$21#YU5#10cW2S#72E#80N82#YU5#N2A#_#2]5157942#5E#+19A82S#72N89NU0E2A#
0#]1070AA01#N0YU9d2#YU5#150dE5N85#/24[0E2A#A51a

lU09A#AW2#0d@UE0A#E0N5910A#/1X8970A#45#27U/01#0#E5N85#7040#490#RA5O
@UN42#f#0A#729A0A#42#KA/[1982R#j,2E!#?6oka#'#YU5#_#YU5#9A82#YU51#49c51a#'#YU5#
_#YU5#2#KA/[1982#45A5e0a#'#YU5#_#YU5#/5AA20dE5N85#:bS#db#2U#/5NA0S#70/0c#45#
821N01#49][79d#YU5#9A82#A5e0#0d70NV042#N0#AU0#:940a

H549YU5#E09A#0d@UE#85E/2#0#5A80#94590#45#YU5#N.A#5A80E2A#2U#NUE#
d042#2U#N2#2U812#42#@10N45#72Nx982S#A5E#T0:51#E592O851E2!#lU09A#AW2#0A#9E/d9O
70Vs5A#45A85#]0782#NU#5#71Ua#H5#YU5#E242#45:5#0#72E/155NAW2#45A80#9E/21O
80N85#:514045#9NxU5N7901#0#]21E0#72E2#:9:5E2A#5#0A#5A72dT0A#YU5#]0c5E2AS#
E5AE2#N0A#R/5YU5N0AR#729A0Aa
&

)598U10#KA/!#$12]57906##$%&'()*"'"+',*I&1-;?&\h&[$6B34<+/&5-& //846-]?
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J5q82#+T0:56#,2E0N2A#?6C

+2E#2#KA8U42#45A80#)9VW2#2#35ED12#40#+d0AA5#Q096

#%/15N4516# &3/G93,-<6S-4&+/&,36+/&;3:+/&G9-6/&K46/<+&.+/&:6B34<-&5-&1+.53@
.-=>+&5+&;31-5+&3&.+/&:37-&-&<+4.-4,+@.+/&C:X+/&53&'39/&-<4-7T/&53&9,-&
765-&.+&M39&*/;846<+?
#&5N8916#'3/143734&-&3U;346V.16-&G93&.+/&:37-&-&1:-,-4&Z B-I&A-6Z&[%+,?&Qlaf]I&
B3,&1+,+&-&,-.364-&1+,+&3&;+4&,36+&53&G93,&3//-&3U;346V.16-&/94F3?
w0c516#e+,-4&;-4<3&.+/&/+246,3.<+/&53&K46/<+I&B3,&1+,+&.-&M9-&F:O46-?

KAD2V2#40#%/15N49c0@5E6#

*!#%/15N4516#)9:15A#40#+2N45N0VW2
 ?&&E9-.5+&K46/<+&M3&<+4.+9&-&+234<-&;3:+&.+//+&;31-5+I&+/&L9/<+/&43G96/6<+/&
5-&$36&2+4-,&19,;465+/?&b>+&/O&3/<-,+/&L9/<6C1-5+/I&,-/I&.-&,3565-&3,&
G93&.+/&/9B,3<3,+/&-+&M39&*/;846<+I&-&.+//-&,3.<3&3&+&.+//+&1+4;+&
/>+&1+.<4+:-5+/&;+4&*:3?&(&G93&T&G93&G934&56S34&3/<-4&;:3.-,3.<3&/+B&+&
1+.<4+:+&53&K46/<+I&.-&,3.<3I&.+&1+4;+&3&.+&3/;846<+J

n?&(&G93&T&G93&+&*/;846<+&2-S&G93&.+/&1-;-16<-&-&76734&1+,+&C:X+/&53&'39/J

**!#&5N8916#%D0S#$09
 ?&&b>+&/O&+&*/;846<+&43.+7-&-&.+//-&,3.<3&3&1+4;+&;-4-&/343,&/3,3:X-.<3/&
-&K46/<+I&3,&73S&53&;31-,6.+/+/I&1+,+&*:3&<-,BT,&43,+53:-&+/&.+//+/&
43:-16+.-,3.<+/&<+4.-.5+@+/&43:-16+.-,3.<+/&53&C:X+/&3&C:X-/&53&'39/I&
1+,&9,-& 6.<6,65-53&G93&1:-,-&3,&431+.X316,3.<+&5-&;4+U6,65-53&5-&
.+//-& :6F-=>+& 1+,&*:3?&E93& 3/;34-.=-& 3//3& 431+.X316,3.<+& .+/& 5H&
G9-.5+&7-,+/&-&'39/&53;+6/&53&<34,+/&1-85+J

n?&&K+,;-4-.5+&1+,&+/&43:-16+.-,3.<+/&8.<6,+/&G93&;3//+-:,3.<3&:X3&/>+&
2-,6:6-43/I&+&G93&T&G93&;+534H&3/;34-4&G93&73.X-&-&/34&9,&43:-16+.-,3.<+&
8.<6,+&1+,&'39/J

***!#w0c516#'#&2]19E5N82#5#0#^d.190
 ?&& G93:3/&G93&/>+&8.<6,+/&;-4<6:X-,&<-.<+&+&/+246,3.<+&1+,+&+/&,+,3.<+/&
23:6S3/?&*,&G93&-/;31<+/&;-4<6:X-,+/&.O/&+&+;4OB46+&3&-&.3F-=>+&53&M6&
,3/,+&G93&K46/<+&76739J

n?&&'3&G93&,+5+&/+,+/&.O/&,-6/&5+&G93&73.135+43/&;+4&,36+&53&K46/<+I&.+&
,36+&5+/&.+//+/&/+246,3.<+/&3&;4+7-=`3/J

&UEX1926
&E9-.5+&,+443,+/&1+,&K46/<+I&43//9/16<-,+/&;-4-&76734&1+,+&K46/<+&76739I&
3&53//-&2+4,-&7673,+/&1+,+&C:X+/&53&'39/I&1+.<4+:-5+/&;3:+&*/;846<+?
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+*+)'#H%#%$,KMH*y%^K3

C!"#$%&&'#(#3'J*Q%,-

+2N75982O+T0:5#/010#+15A79E5N82#KA/9198U0d6&b>+&XH&3/2+4=+&X9,-.+&G93&
1+./6F-&;4+;+416+.-4&-&;-S&3&-&:6B345-53&G93&K46/<+&.+/&+234313&;+4&,36+&5-&-1@
<9-=>+&5+&M39&*/;846<+?

E9-.5+&9,&;43/+&4313B3&9,&;345>+&-5,6.6/<4-<67+I&XH&9,&;348+5+&53&<3,;+&
3.<43&-&531:-4-=>+&5+&;345>+&3&+&,+,3.<+&3231<67+&53&:6B34<-=>+?& &/3F964&_&:6B34@
<-=>+&XH&9,&;348+5+&53&-5-;<-=>+I&594-.<3&+&G9-:&+&;43/+&5H&6.816+&_&<4-./6=>+&53&
<4-./F43//+4&53<65+&;-4-&165-5>+&43-B6:6<-5+?&'94-.<3&3//3&;348+5+I&+&53:6.G93.<3&
43-;43.53&+/&,+5+/&3&-/&-;<65`3/&5+&/34&:6743?&*,&1-/+/&53&:6B345-53&1+.5616+@
.-:I&-&L9/<6=-&.+,36-&9,&+C16-:&G93&-//6/<-&+&-.<6F+&53:6.G93.<3&-&2-S34&3/1+:X-/&
G93&+&/-:7-F9-453,&53&43F43//-4&-+&146,3&3&G93&F-4-.<-,&9,-&-5-;<-=>+&/-@
<6/2-<O46-&_&:6B345-53?
e3,+/&;-//-5+&X+4-/&-&3/<95-4&+&;4+13//+&;3:+&G9-:&'39/I&+&.+//+&*<34.+&

*U319<67+I&+;34+9&-&:6B34<-=>+?&%376,+/&-&531:-4-=>+&53&'39/&3&+&/-1462816+&G93&
<+4.-&;+//873:&3//3&;345>+?& .-:6/H,+/& 6.<34;43<-=`3/&344O.3-/&5+&/6/<3,-&53&
L9/<6=-&5676.+?&A-//H,+/&3,&4376/<-&+&1+.D6<+&;+4&G93&;-//-&+&<4-./F43//+4?& F+4-&
T&-:<94-&.>+&/O&53&='/F)$)$&G93&+&;43/+&3/<H&:6743I&,-/&53&KR$&+&;43/+&43-:,3.<3&
3,&:6B345-53?&K+.13.<4-,+/&-&.+//-&-<3.=>+&.-&2+4,-&1+,+&-&;3//+-&-;46/6+.-@
5-&.-&,+4<3&3/;646<9-:&/-1+53&+/&F46:X`3/&3&53/1+B43&-&765-&3<34.-?

%789:940456

'/VW2#%l&M3&1+.X313&-:F9T,&G93&3/<373&;43/+&3&G93&3/<3L-&-B34<+&-& 2-:-4&
53//-&3U;346V.16-I&3.<4376/<3&3//-&;3//+-&-.<316;-5-,3.<3&3&6.6163&-&1:-//3&1+,&
3//-&3.<4376/<-?&%3/<46.L-&-&1+.734/-&_&3U;346V.16-&53&6/+:-,3.<+&5-&;3//+-&[;34@
5-&53&1+.<-1<+&1+,&-&2-,8:6-P&/9B,3<34@/3&-&9,-&4+<6.-&56H46-&6,;+/<-P&-:6,3.@
<-=>+&,H&+9&6.-53G9-5-P&<6;+&53&/3476=+/&,T561+/&56/;+.8736/P&C1-4&1+.C.-5+&-&
9,&;3G93.+&3/;-=+P&3&-//6,&;+4&56-.<3]I&376<-.5+&43234V.16-/&_&4-S>+&3/;318C1-&
5+&3.1-4134-,3.<+I&53&,+5+&-&;4+<3F34&-&;467-165-53&53//-&;3//+-?&A3./3&3,&
-.<6F+/&53:6.G93.<3/I&+9&-<T&3,&;46/6+.364+/&53&F9344-?&A3=-@:X3&G93&1+.<4-/<3&-&
;46/>+&1+,&-&-1<9-:&:6B345-53?

$5NA5#M9A826&(&G93&T&G93&-1+.<313&-&9,-&;3//+-&3,&431:9/>+J&E93&:6B34@
5-53/&/>+&43/<46.F65-/J&'3&G93&,+5+&-&3U;346V.16-&53//-&;3//+-&.+/&-L95-&-&
1+,;433.534&-/&,-.364-/&1+,+&+&;31-5+&.+/&53<T,&3&.+/&:6,6<-J

'/VW2#G6#A3=-&-+/&,3,B4+/&G93&2-=-,&:6/<-/&6.567659-6/&53&1+6/-/&G93&43/@
<46.F3,&-&/9-&:6B345-53&[1+,+I&;+4&3U3,;:+I&C.-.=-/P&53C16V.16-/&28/61-/P&/-Y53&
53B6:6<-5-P&1+,;4+,6//+/&53&X+4H46+/I&3<1?]?

 

$5NA5#M9A826&A3=-&-+/&,3,B4+/&G93&6,-F6.3,&1+,+&;+5346-&/34&562343.<3&-&
/9-&765-&/3&3/<673//3,&:6743/&5+&6,;356,3.<+?

>!"#$%&&'#(#%M%)*&%,-

&.#/010#2#3245104216#K-62H/I&+&/9,+&/-1345+<3I&;4+1:-,+9&9,-&73S&G93&34-&
,3:X+4&G93&9,&X+,3,&,+443//3&;3:-&.-=>+?&*:3&3/<-7-&-;3.-/&-&;3./-4&3,&;+:8@
<61-I&.>+&3,&/-:7-=>+I&,-/&-&64+.6-&56/<+&T&G93&-&,+4<3&53&R3/9/&;4+739&-&/-:7-=>+&
53&#/4-3:P&3&+/&-9<+43/&B8B:61+/&764-,@.-&.9,&/3.<65+&3/;646<9-:&G93&K-62H/&.9.1-&
6,-F6.+9?&'3&6F9-:&,+5+I&;+53,+/&+:X-4&-&1-.=>+&53&R-.6/&R+;:6.I&6.<6<9:-5-&Z)3&
-.5&n+BBt&)1m33Z&[*9&3&+&n+BBt&)1m33]I&G93&56S&G93&Z-&:6B345-53&T&-;3.-/&9,-&
+9<4-&;-:-74-&;-4-&.-5-&-&;34534ZI&3&734&-8&-&7345-53&G93&3:-&;4+7-73:,3.<3&.9.@
1-&53/1+4<6.+9?&b+&1+.<3U<+&+46F6.-:I&-&:3<4-&T&9,-&3U;43//>+&53&53/3/;34+I&,-/&
;-4-&+&146/<>+&T&-&-C4,-=>+&53&9,&2-1<+?&(B<34&-&:6B345-53&/6F.6C1-&.>+&<34&.-5-&-&
;34534?&W+,+/&3/7-S6-5+/&5+&39&3I&;+4&1+./3F96.<3I&.>+&;+53,+/&<34&,-6/&.-5-&
-&;34534?&#4+.61-,3.<3I&T&+&431+.X316,3.<+&53//3&7-S6+&G93&;34,6<3&-+&*/;846<+&
M-.<+&3.1X34@.+/&3&5-4@.+/&;-S&3&:6B345-53?&e3.5+&;34565+&<95+&3,&K46/<+I&/+,+/&
C.-:,3.<3&:6743/?& &G93/<>+&13.<4-:&;-4-&.O/&;-//-&3.<>+&-&/34l&ZK+,+&;+//+&39&
<34&-&3U;346V.16-&5-&:6B345-53&G93&R3/9/&F4-<96<-,3.<3&+234313JZ

+'3KMJF,*'#GmG)*+'

*!#)9:15A#40#+2N45N0VW2
j,570/98Ud5#72E#0#7d0AA5#,2E0N2A#?6COp!k

m4-.53&.+<816-&q&.>+&XH&1+.53.-=>+&;-4-&-G93:3/&G93&7673,&3,&R3/9/?&)-/&
G93,&/>+&3/<-/&;3//+-/J&b3/<3&;+.<+I&A-9:+&6.<4+59S&9,-&,3<H2+4-&1X-73&G93&
7-6&/34&43;3<65-&-+&:+.F+&5-&;46,364-&,3<-53&5+&1-;8<9:+?& G93:3/&G93&3/<>+&3,&
R3/9/& />+&+/&G93&-.5-,&/3F9.5+&+&*/;846<+I& 3,&73S&53&-.5-43,&/3F9.5+&-&
6.1:6.-=>+&5-&1-4.3?&(&432+4,-5+4&6.F:V/&r6::6-,&et.5-:3I&16<-5+&3,&+%I)0*&[%+@
,-.+/]I&53&R+X.&M<+<<I&3/143739&3,&afckl& Z F+4-&1+.<6.9-I& :36<+4s&$3,B4-@<3&
G93&K46/<+&.>+&23S&3/<-&3U;6-=>+I&;-4-&G93&<9&73.X-/&-&64-4&'39/&53&.+7+P&.3,&
,+4439&*:3&;3:+/&<39/&;31-5+/I&;-4-&G93&<9&767-/&-6.5-&.3:3/P&.3,&<3&;946C1+9&
*:3&;-4-&G93&43<+4.3/&+9<4-&73S&[1+,+&9,&/98.+]&_&73:X-&1X-2945613P&,-/&2+6&;-4-&
G93&<9&/3L-/&9,-&.+7-&146-<94-&3&767-/&9,-&.+7-&765-&/3F9.5+&-&7+.<-53&53&'39/&
3&.>+&/3F9.5+&-&1-4.3?Z&q&R+X.&M<+<<I&+%I)0*&[%+,-.+/]I&'+u.34/&m4+73I&#::?l&
#.<34o-4/6<t&A43//I&aii^I&;?&aQc?& &1-4.3&/94F3&1+,+&9,-&,3<H2+4-&5-&.+//-&765-&
/3;-4-5+/&53&K46/<+?&%3<4-<-&-&<+<-:65-53&5-&765-&/3,&'39/&q&-&/+,-&5+/&.+//+/&
53/3L+/I&6.<343//3/I&;:-.+/&3&;-6U`3/?& &Z1-4.3Z&1+B43&<+5+/&+/&-/;31<+/&5-&.+/@
/-&765-&13.<4-5-&.+&39&[.>+&,34-,3.<3&.-/&734<3.<3/&/3U9-6/I&1+,+&5323.56-,&
-:F9,-/&6.<34;43<-=`3/&76<+46-.-/]?
(&*/;846<+&T&+&+;+/<+I&43;43/3.<-.5+&+&39&3/7-S6-5+&3&1X36+&53&'39/?& &;3/@

/+-&1X36-&5+&*/;846<+&53/3L-&9,-&.+7-&765-I&G93&T&53C.65-&;3:+&;-54>+&G93&'39/&
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<3,&5-& L9/<6=-&1+,+&T& 4373:-5-&.-/&*/146<94-/?&*,B+4-&/3,&;+//964&-6.5-&9,&
1-4H1<34&;34236<+I&3//-&;3//+-&T&+463.<-5-&;+4&9,&53/3L+&53&-F4-5-4&-&'39/I&3,&
73S&5+&53/3L+&53&/-<6/2-S34&+&39?&)6:-F43&5+/&,6:-F43/I&6/<+&G934&56S34&G93&-G96:+&
G93&-&$36&43G934&;+53&/34&/-<6/2-<+46-,3.<3&43-:6S-5+&3,&.O/?&RH&.>+&Z<3,+/Z&53&
,-:<4-<-4&+&1v.L9F3I&53&,3.<64&;9B:61-,3.<3I&53&X9,6:X-4&+/&C:X+/I&53&5324-95-4&
.+/&6,;+/<+/I&53&-//-//6.-4I&4+9B-4&+9&-59:<34-4g&[(9&53&,-:56S34I&562-,-4I&5+@
,6.-4I&2-S34&/3,;43&3&/O&-&.+//-&7+.<-53I&3<1?]?&*,&R3/9/I&3/<-,+/&:6743/&53/<3&
1+,;+4<-,3.<+?
!,&5+/&/3F435+/&53/<-&765-&<4-./2+4,-5-&43/653&.-/&3/1+:X-/&G93&2-S3,+/&

1+,&-&,3.<3?& &;-:-74-&F43F-&KJ$%0S%I&Z,3.<3&w3/;846<+xZ&[%+,?&Qlf]I&6,;:61-&,-6/&
5+&G93&;3./-,3.<+&;-//67+I& /9F346.5+& 6.<3.=>+&3&1+.13.<4-=>+?& &;3//+-& 6.@
1:6.-5-&;-4-&-/&1+6/-/&5+&3/;846<+&1+.13.<4-@/3&.-&7+.<-53& 4373:-5-&53&'39/I&
3.G9-.<+&G93&-&;3//+-&5+,6.-5-&;3:-/& <3.5V.16-/&5-&1-4.3&-136<-&-&;+/6=>+&
Z;+4&53236<+Z&53&ZG9-:G934&1+6/-&,3&/3473Z?& &;46,364-&<3,&9,&;4+;O/6<+&5676.+P&-&
/3F9.5-&.>+&<3,&.3.X9,?&e+4.-,+@.+/&.-G96:+&3,&G93&.+/&CU-,+/?&W6U-.5+@&
@.+/&3,&R3/9/I&<+4.-,+@.+/&,-6/&/3,3:X-.<3/&-&*:3?

$5NA5#M9A826#K+,+&T&G93&+/&146/<>+/&;+53,&56S34&/3&3/<>+&-&76734&.-&1-4.3&
+9&.+&*/;846<+J&E9-:&T&-&562343.=-I&/3&XH&-:F9,-I&3.<43&9,-&Z;3//+-&/3F9.5+&-&
1-4.3Z&G93&;31-&3&9,&143.<3&G93&;31-J&E93&3765V.16-&XH&;-4-&;4+7-4&G93&-&$36&
;+53&/34&19,;465-&3,&.O/J

**!#%42/VW2#-#2$3$#KA710:94W2
j,570/98Ud5#72E#0#7d0AA5#,2E0N2A#?6CoOCP!k

b3/<3&;+.<+I&+&-;O/<+:+&6.<4+59S&9,&.+7+&;-4&,3<-2O461+&q&C:X+/&T'$*H*&3/14-@
7+/?&'36U-.5+&-/&,3<H2+4-/& :3F-6/&G93&5+,6.-4-,&-&3U;+/6=>+&-.<346+4I&A-9:+&
7+:<-@/3&;-4-&+9<4-/&,-6/&2-,6:6-43/&-&C,&53&43/9,64&-&/9-&;+/6=>+?&e-:73S&3/<-&
,95-.=-&-;+.<3&<-,BT,&9,-&;-//-F3,&5-&1-B3=-&;-4-&+&1+4-=>+?
b+/&<3,;+/&-.<6F+/I&<-.<+&+/&C:X+/&1+,+&+/&3/14-7+/&34-,&,3,B4+/&43F9:-@

43/&59,-&1-/-?&b+&3.<-.<+I&.6.F9T,&/3&1+.29.56-&G9-.<+&_/&29.=`3/&53&9./&3&53&
+9<4+/?&(/&C:X+/&3/<-7-,&3,&;+/6=>+&53&X345-4&-&46G93S-&5-&2-,8:6-I&3.G9-.<+&-/&
29.=`3/&5+/&3/14-7+/&34-,&-/&53&/3F964&-/&+453./&5+/&/3.X+43/?
 &;3//+-&G93&7673&.-&Z1-4.3Z&-1<9-&1+,+&9,&3/14-7+I&19,;46.5+&;+4&,35+&3&

+B46F-=>+&+&G93&-&$36&-C4,-?&(&143.<3I&;+4T,I&+B35313&;+4&-,+4&-+&A-6&13:3/<6-:I&
73.5+&+/&1-,6.X+/&53&'39/&1+,+&M39/&53/3L+/I&G93&3:3&43/;36<-I&3&.>+&1+,+&
43/<46=`3/& <64p.61-/?& & :6.F9-F3,&53&A-9:+& .3/<3& ;-//+& 43D31<3& -& /9-& -.<346+4&
1-4<-&-+/&mH:-<-/I&.+&1-;8<9:+&^I&+.53&3:3&1+,;-4-&+/&3/14-7+/&1+,&+/&C:X+/?&*:3&
43F+S6L-@/3&[7?&0]&;+4G93&ZLH&.>+&T/&,-6/&/347+I&,-/&C:X+I&s&3&X345364+Z?

$5NA5#M9A826& &/9-&1+,9.X>+&3/;646<9-:&1+,&'39/&T&-&53&Z3/14-7+Z&+9&T&53&
ZX345364+ZJ&K+./6534-&+/&1-,6.X+/&53&'39/&1+,+&43/<46<67+/&+9&1+,+&:6B34<-5+@
43/J&A+4G9VJ&

 

i!"#$%&&'#(#$,%J*+%,-

&.#/010#2#3245104216#%3;-43&G93&+&734/819:+&c&T&+&Y.61+&:9F-4&3,&%+,-.+/&Q&
3,&G93&A-9:+&9<6:6S-&-&;46,364-&;3//+-&/6.F9:-4&[,3&:674+9]?&*/<-&:6B345-53&34-&-:F+&
G93&+&-;O/<+:+&3U;346,3.<-7-&;3//+-:,3.<3I&.>+&34-&9,&3/G93,-& <3O461+&G93&
3:3&-;43/3.<-7-&1+,+&,36+&53&-4F9,3.<-=>+?&(&,3/,+&/3&5373&5-4&1+..+/1+?&
 ;43/3.<-,+/&59-/&+;=`3/&;-4-&-;:61-=>+?&M3&1+./347+9&+&<46,3./H46+&5+&)+53@
4-5+4&5+&/3F9.5+&<46,3/<43I&73L-&+&\?y&A-//+&5-&:6=>+&c&[(&A+534&5-/&*/1+:X-/]?&
 &43;43/3.<-=>+&Z(&W-.<+1X3&3&+&o3.<+Z&B-/36-@/3&3,&%+,-.+/&Q?&[b+<-l&*//-&
:6=>+&T&7-:6+/-&1+,+&,-<346-:&/9;:3,3.<-4&;-4-&3/<3&3/<95+&G93&3/<-,+/&-&2-S34?]&
 &/3F9.5-&+;=>+&T&53/146<-&-&/3F964?&'9,-& 2+4,-&+9&5+9<4-I&1+.13.<43@/3&.-/&
1+6/-/&G93&.+/&:6B34<-,?

%789:940456&(&1+.D6<+&;3:-&,3.<3&T&+&1+.D6<+&;3:-&-:,-?& G96:+&3,&G93&;3./-@
,+/&T&-G96:+&3,&G93&.+/&<+4.-,+/?&W-=-I&3,&F49;+I&9,-&:6/<-&53&,T<+5+/&;4H<61+/&
G93&+/&,3,B4+/&9/-,&;-4-&/3&1+.13.<4-43,&3,&1+6/-/&3/;646<9-6/?& &:6/<-&;+534H&
6.1:964&1+6/-/&1+,+&+4-=>+I&+9764&,Y/61-&146/<>I&1-.<-4I&:34&3&,3,+46S-4&;-4<3/&5-&
*/146<94-I&;-//36+/&;3:-&b-<943S-I&76-F3./&,6//6+.H46-/I&;-4<6:X-4&-&2TI&3<1??

$51@UN80A#/010#,5x5qW26

a?&&M3&.+/&<+4.-,+/&.-G96:+&3,&G93&;3./-,+/I&1+,+&T&G93&+/&5323./+43/&5-&
;+4.+F4-C-&;+53,&-C4,-4&G93&3/<-&T&6.+23./67-J

c?&&K+,+&T&G93&/9B/<6<98,+/&-&<3.5V.16-&53&.+/&1+.13.<4-4,+/&3,&1+6/-/&<34@
43.-/&;+4&9,-&1+.13.<4-=>+&3,&1+6/-/&3/;646<9-6/J

 !"#$%&&'#(#%$)*+%,-

&.#/010#2#3245104216& &,3./-F3,&53&G93&+&*/;846<+&53&'39/&.+/&3.1X3&53&
;-S&3&.+/&:6B34<-&.>+&;+53&/34&,-.<65-&3,&/3F435+?&K+,+&-&,9:X34&L9.<+&-+&;+=+I&
/+,+/&1+,;3:65+/&-&;-4<6:X-4&3//-&B+-&.+7-?& &-1<6765-53&G93&/3&/3F93&/3473&9,&
59;:+&+BL31<67+l&;4+734&9,-&6:9/<4-=>+&53&:6B345-53&3&9,-&+;+4<9.65-53&53&<3/<3@
,9.X+&;4H<61+?

%789:940456& 5G964-&ahh&F4-.53/&B-:`3/&B6+53F4-5H736/?&'3.<4+&53&1-5-&B-:>+&
1+:+G93&9,&;35-=+&53&;-;3:&1+,&-&,3./-F3,l&OH"*%H"%"/%$)BU%"='"HI"E)FU%V"
OI"('IK%*"'*(,T'"K$'*%")%"I'=%W")%"&$)/)**%W"X")0*,'=)='W"X",0)K(,=U%W")%"='*YZ

0,I%W"X*"&$H*($)BC'*["I)*"HI"=,)"HI"&%$('"T'0(%"\H'E$%H"%*"]%*"\H'"I'"K$'0=,)I"

'"]\H',"F,T$'"K)$)"*HE,$"E'I")F(%V"6'"='*'?)$"*'$"F,T$'W"()IE^IW"'*/$'T)ZI'"K)$)"
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