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+,-&./&01/&23./4&'50/65&-0&75789-0&./&:;/005&/&<9-:19/957&/0&01/0&</00/=
>5?0&@/2-93A/0&./&.5:;/9/+,-&.5&7300,-&/00173./&<5;-&/<B0A-;-C&5&1057=?/0&
</9/&A9/+/957&/&2-00/&<9B<93/&.5:;/9/+,-&.5&7300,-D

ED&&F15&</00/>5?0&:-?:30/0&?-0&50:93A-0&.5&G/1;-&.50:95257&-&<9-@1?.-&@592-9&
H15&5;5&A3?I/&<5;/&01/&7300,-4&*0:-;I/&17/&.500/0&</00/>5?0&</9/&059&;3./&
?-&5?:599/75?A-&./&:;/005D
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-.+,. , 2,3451

6789:% ; <9=:>

!>"<?=9 @9=9 % >6<?:% :9 6>A9B9C !,DE45F1 &GH A(4,.I )JC)KH 9F41I 
)LC)M&JH 2N/(4(I )C)M)&H O,PQ,.I RCSH 9T1F(/5TI, )&C)KU

V>=6% 7?=>%C&W@1QX., ( /,5 Y15 +(+( T1Q A15IZIH ( [Q(\( , ( D,Q+(+, 
D5,Q(] T1Q -,I.I ^Q5I41UW -1_1 )C)KU

%6 @="A>"=%6 ^%BV>=6%6 9% ^="6<"9B"6A%&59/7&A-.-0&J1.510C&5&-&
K-2-&L50A/75?A-&?,-&.M&H1/;H159&3?.3:/+,-&.5&H15&;I50&A5?I/&03.-&<5.3.-&H15&
/8/?.-?/0057&/&<9MA3:/&./&:39:1?:30,-&-1&H15&</00/0057&/&3>?-9/9&-0&@50A32/30&
J1./3:-0D&)/0&H1/?.-&-0&N5?A3-0&:-75+/9/7&/&/:53A/9&-&O930A3/?307-C& ;52/?=
A/9/7=05& 37<-9A/?A50& H150AP50D&'523/7& -0& :95?A50& >5?A3-0& 059& 01J53A-0& Q& :39=
:1?:30,-4& AR&H15&<-?A-&.523/7&5;50&-80592/9&-1A9/0&;530&J1./3:/04&G-9&67C&@-3&
:-?2-:/.-&17&:-?:S;3-&57&T5910/;R7C&</9/&950-;259&-&/001?A-&U25J/& :A-0&VEWD
 <50/9&./&6975&.5:30,-&.5005&:-?:S;3-&.5&H15&?,-&05&<59A198/0057&-0&N5?=

A3-0&:-7&17/&0R935&.5&95>1;/75?A-0&5&;530C&/;>1?0&5?03?/.-950&:-?A3?1/9/7&/&
37<-9A1?/9& /0& 3>95J/0& :-7&/& 3?030AX?:3/& .5& H15&.523/& 059& 5Y3>3.-& /-0&>5?A3-0&
:-?259A3.-0&Q&@R&-&:17<9375?A-&.500/0&95>9/0&5&;530C&3?:;13?.-&/&./&:39:1?:30,-D
*7&:59A-0&/0<5:A-0C&50A/0&H150AP50&<59030A57&/3?./&I-J5C&/<5?/0&57&@-97/&

.3@595?A5D&F1/?A/0&25Z50&?B0C& .25?A30A/0C&0-7-0&/:10/.-0&.5&059&J1./3Z/?A50C&
-1&;5>/;30A/0C&.523.-&Q&?-00/&/.50,-&/-0&'5Z&)/?./75?A-0&U-1C&7/30&5Y/:A/=
75?A5C&.523.-&Q&?-00/&/.50,-&Q&>1/9./&.-&7/?./75?A-&.-&[M8/.-W4&F1/?A/0&
25Z50&JM&-1237-0&.3Z59&H15&50A/7-0&/:A1/;75?A5&0-8&-&K-2-&O-?:59A-&5&H15C&
<-9&300-C&/&;53&U-&7/?./75?A-&.-&[M8/.-W&@-3&/?1;/./4
G-9&-1A9-&;/.-C&0-7-0C&<-9&25Z50C&:-?@9-?A/.-0&:-7-&#>95J/&:-7&/H15;50&H15&

>-0A/93/7&.5&?-0&37<-9&A/78R7&7/30&95>9/0&5&95>1;/75?A-0&.-&\5;I-&L50A/75?A-D
G-9A/?A-C&/&*<S0A-;/&/-0&%-7/?-0&A57&17/&37<-9A/?A5&75?0/>57&</9/&?B0&

I-J5&57&.3/C&A/;&:-7-&A525&</9/&/&3>95J/&.5&%-7/&?/H15;/&/;A19/D

!,54.Q( >ITU @Q1Y,F5(C&#$%&'()*+'+,'-*C&:/<D&]&U(&(9>1;I-&./&G9-0<593./.5WD
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  !,5( O,PQ,.I RCSU `.(/ Z ( ],3I([,] (E ,3F134Q(+(a ^1]1 Z X., ,34,3M
+,]1I 1 X., I_1 ,I4(I W],/01Q,I TQ1],II(IWa

L/;25Z&/&7/3-9&.3@595?+/&5?A95&/&95;3>3,-&.-& ?A3>-&L50A/75?A-&5&/&.-&K-2-&05J/&
-& @/:A-&./&59/&.-&K-2-&L50A/75?A-& A59&03.-& 3?/1>19/./&<5;/&23?./&.-&)5003/0C&
T5010&.5&K/Z/9RD&*;5&@-3&5?23/.-&<-9&'510&</9/&059&-&[/;2/.-9D&(0&I-75?0&?,-&
<-.3/7&3>?-9M=;^(&5&50<59/9&059&0/;2-0D&[B&<-9&753-&./&5Y<3/+,-&H15&*;5&<9-23.5?=
:3-1&<-.593/7&5;50&A59&-0&<5:/.-0&<59.-/.-0D&!?3:/75?A5&<5;/&37<1A/+,-&./&[1/&
23./&<59@53A/&<-.593/7&5;50&:-7</95:59&.3/?A5&.5&'510&057&:-?.5?/+,-D&K-1A9/0&
</;/29/0C&/&0/;2/+,-&59/&/A9/2R0&./&J10A3+/&.5&T5010C&5&?/./&7/30D
(0&0/?A-0&.-&\5;I-&L50A/75?A-&/?03/2/7&<5;/0&8X?+,-0&./&59/&75003_?3:/&

5&<5;/&<9-7500/&./&0/;2/+,-D&K-0&A57<-0&.-&K-2-&L50A/75?A-C&59/&<59>1?A/.-&
Q0&<500-/0&05&01'-()2)3+%4+56%+7'*4*+8'+9):)$;<+)+=4'3+>'4*+'52-)$)+1%3%+%+
?'**-)*<+%+*'4+@)A2)8%$B+[5&:950057&?^*;5C&30A-&RC&05&(&/:53A/0057&:-7-&/H15;5&
H15&*;5&59/&?/&259./.5&5&05&5?A95>/0057&/&*;5C&0593/7&0/;2-0&75.3/?A5&/&J10A3+/&
H15&*;5&;I50&-@595:3/&>9/A13A/75?A5D
*?A95A/?A-C&-0&95H1303A-0&7-9/30&<597/?5:57&3?/;A59/.-0&?-&K-2-&L50A/75?A-C&

<-9H15&50A50&50A,-&@1?./75?A/.-0&?-&:/9M:A59&.5&'510&5&.5&O930A-D& &-85.3X?:3/&
Q&;53&7-9/;&.5&'510&@/Z&</9A5&A/?A-&.-&K-2-&L50A/75?A-&:-7-&.-& ?A3>-D

!,5( A(4,.I )JC)KH 9T1F(/5TI, )&C)Kb )'C)&H <5([1 &C)* , ))U % X., Z X., 
,I4,I 4,c41I 31I +5d,] (F,QF( +( /,5 ]1Q(/ 31 B1D1 <,I4(],341a

 -&7507-&A57<-C&A-.-&-&:-?J1?A-&.5&;530&93A1/30&5&:5937-?3/30&H15&59/7&.30A3?=
A/75?A5&309/5;3A/0C&H15&50A/2/7&:;/9/75?A5&/00-:3/./0&/-& ?A3>-&O-?:59A-C&/<-?=
A/?.-&A-./0&5;/0&</9/&T5010&5&</9/&/&[1/&7-9A5&5&73?30AR93-&:-7-&[17-&[/:59.-=
A5C&@-3&.50:-?A3?1/.-C&5&17/&?-2/&-9.57&@-3&3?A9-.1Z3./C&17/&-9.57&8/05/./&57&
`75;I-950&<9-7500/0`D
!7&.-0&<93?:3</30&-8J5:A32-0&.5&G/1;-&?-&;329-&.5&%-7/?-0&@-3&/J1./9&A/?A-&T1.510&

:-7-&N5?A3-0&/&:-7<955?.5957&-&H15&50A/2/&5?2-;23.-&?500/&A9/?03+,-&.-&T1./=
S07-&</9/&-&O930A3/?307-D&#/&059&<95:30-&/;>17&A57<-&</9/&05&@/Z59&500/&A9/?03+,-D

`.(5I I_1 (/[.](I +(I I.(I TQ1],II(I PEP/5F(I Y(D1Q54(Ia ^1] X., YQ,M
X.e3F5( (I Q,F/(](a `., ,IF1/0(I ,I4N T,II1(/],34, ( Y(d,Q X., T1II(] 
534Q1],4,QMI, 31 F.]TQ5],341 +,II(I TQ1],II(I 3( I.( D5+(a

:%A"B2%b ' +, -./01     A>!O%=>6 @=%A>6696 6>2?B:9b L +, -./01           !>"6 > =>2?!9A>B<%6 -?:9"^%6

B( ],+5+( ,] X., 1 4,]T1 1 T,Q]54(b T(II, .]( D5I4( +, 1/01I T,/1 /5DQ1 
+, !,DE45F1U fV,g(b T1Q ,c,]T/1b !,DE45F1 )&b )S , &GUh `., T,3I(],341I De] 
i I.( ],34, (1 /,Q 41+(I ,II(I Q,[Q(Ib Q,[./(],341I , Q54.(5Ia @1Q X., Q(M
d_1 I,Q5( TQ(45F(],34, 5]T1IIED,/ I,[.5Q ].54(I +,/(I 31I 4,]T1I +1 B1D1 
<,I4(],341a

a&:-?25?35?A5&H15&:;/0036H157-0&/0&;530&.-& ?A3>-&L50A/75?A-&57&2M93/0&:/=
A5>-93/0b&UVW&;53&7-9/;C&UcW&;53&:5937-?3/;C&U]W&;53&:323;C&UdW&50A/A1A-0&5&95<9-2/+P50&5&
UEW&;530&./&0/e.5D
*0A/&:;/0036:/+,-&RC&57&</9A5C&/9A36:3/;D&K/&95/;3./.5C&/;>17/0&.500/0&:/A5>-=

93/0&50A,-&95;/:3-?/./0&5&IM&5?A95&5;/0&17/&8-/&.-05&.5&0-895<-03+,-D&(0&/?A3>-0&
?,-&/0&:-?03.59/2/7&:-7-&.30A3?A/0&5&05</9/./0D
 & ;53&7-9/;&50AM&03?A5A3Z/./&?-0&'5Z&)/?./75?A-0&UfYD&cgbV=VhWD&*0A/& ;53& 95=

0175&-0&95H1303A-0&7-9/30&./&I17/?3./.5D&*0050&.5Z&<95:53A-0&0,-&/;/9>/.-0&5&
/<;3:/.-0&57&2/93/.-0&50A/A1A-0&5&<9-<-03+P50C&-0&H1/30&05&5?:-?A9/7&.30<590-0&
<5;-0&<937539-0&:3?:-&;329-0&./&iS8;3/D&*0A/0&/7<;36:/+P50&7-0A9/7&-&H15&03>?36=
:/2/&>1/9./9&/&;53&.5&'510&57&.32590/0&03A1/+P50D& 0&;530&:3230&50A,-&95;/:3-?/./0&
:-7&5;/0D&*0A/0&A/78R7&05&@1?./75?A/7&?/&;53&7-9/;C&5&05923/7&</9/&.56?39&/&
95;/+,-&.-&:3./.,-&:-7&/0&/1A-93./.50&:3230&5&:-7&-0&.57/30&:3./.,-0D&a&?50A/0&
;530&H15&0,-&3?.3:/./0&/0&<5?/0&/&/<;3:/9&<-9&.32590/0&3?@9/:+P50D
 &;53&:5937-?3/;&95>1;/75?A/2/&-&93A1/;&.-&0/?A1M93-C&.50:9525?.-&/0&2M93/0&-@59=

A/0&5&950<-?0/83;3./.50&.-&:3./.,-&3?.323.1/;75?A5D&(0&.3/0&.5&@50A/&0,-&50<5:3=
6:/.-0&5&.56?3.-0&-0&7-.-0&./&01/&-80592_?:3/D
 0& ;530& .5& 0/e.5& 0-895<P57=05& Q0& -1A9/0& ;530D& 0& .32590/0& ;530& 95@595?A50& /&

37<195Z/&.56?57&/&37<195Z/&:5937-?3/;C&5C&:-?A1.-C&2,-&/;R7&.300-&.5&7-.-&/&
3?:;139&<93?:S<3-0&I3>3R?3:-0&5&.5&0/e.5D& 0&;530&95;/A32/0&Q0&:/9?50&;37</0&5&371?=
./0&8/053/7=05&57&:-?03.59/+P50&@S03:/0D
*78-9/&17& J1.51&<1.5005C&57&>9/?.5&75.3./C&5?:/9/9&50A/0& ;530& :-7-&17&

A-.-C&A5?.-&A-./0&23?.-&.5&'510C&:59A/75?A5&@/Z3/&75?A/;75?A5&:59A/0&.30A3?+P50D&
(0&'5Z&)/?./75?A-0& A3?I/7&03.-&.395:A/75?A5&.5:;/9/.-0&<-9&'510&/-&<-2-D&
*0A5& @/:A-&.30A3?>13/=-0&:-7-&/;>-&</9A3:1;/975?A5& 37<-9A/?A5D& 0&-1A9/0& ;530& A3=
?I/7&03.-&A9/?073A3./0&<-9&3?A597R.3-&.5&)-30R0D&(&93A1/;&.-&0/?A1M93-&0B&<-.3/&
059&05>13.-&5?H1/?A-&I-125005&17&0/?A1M93-&57&-<59/+,-D
 0&;530&:3230C&<5;-&75?-0&57&>9/?.5&</9A5C&JM&?,-&<-.3/7&059&37<-0A/0&/<B0&-0&T1=

.510&A5957&<59.3.-&/&01/&3?.5<5?.X?:3/&5&A5957&6:/.-&0-8&-&:-?A9-;-&:323;&.5&-1A9/&
?/+,-D&)13A-0&.-0&<95:53A-0&:5937-?3/30&.53Y/9/7&.5&<-.59&059&-80592/.-0&.5<-30&
.5&-&A57<;-&A59&03.-&.50A91S.-D& ;R7&.300-C&/<B0&/&23?./&.-&)5003/0C&713A-0&.-0&A3<-0&
A3?I/7&5?:-?A9/.-&-0&950<5:A32-0&/?ASA3<-0&5&.53Y/9/7&.5&A59&H1/;H159&2/;3./.5D

!,54.Q( 8EP/5F(C ##&O9B?3:/0&d&5&Ej&#&%530&VV&U%501;A/.-0&./&L9/?0>9500,-WD !,54.Q( >ITU @Q1Y,F5(C #$%&'()*+'+,'-*C&:/<D&d&U%501;A/.-0&./&L9/?0>9500,-WD
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!,5( 9F41I )LC)U `.(/ ,Q( ( X.,I4_1 X., ,I4(D( ( TQ1D1F(Q +5II,3I_1a 
@1Q X., Q(d_1 (/[.3I 53+5DE+.1I (F0(D(] X., 5I41 3_1 I, (T/5F(D( (T,3(I i 
3(\_1 g.+(5F(a V,g( 2Z3U )KC)*

 -&7507-&A57<-&H15&-0&/<B0A-;-0&05&1?3/7&:-7&-0&</0A-950&5&75789-0&;53=
>-0&57& ?A3-H13/C&?17&50@-9+-&.5.3:/.-&</9/&:-?H130A/9&713A/0&/;7/0&</9/&O930A-C&
:59A-0&:95?A50& J1.510C&23?.-0&./&T1.53/&5&`./&053A/&.-0&k/930510`C&:-?05>139/7&
3?A9-.1Z39&17/&H150A,-&H15&9/<3./75?A5& ;52-1&/&17/&:-?A9-2R903/&>5?59/;3Z/./&
?/&3>95J/&5&H15&<9-2-:-1&:-?0A59?/+,-&/-0&:95?A50&>5?A3-0D&O-7&>9/?.5&:-?23:=
+,-C&A/30&5?03?/.-950&/697/2/7&H15C&/&67&.5&05&059&0/;2-C&-&3?.32S.1-&A3?I/&.5&
059&:39:1?:3./.-&5&59/&-893>/.-&/&>1/9./9&A-./&/&;53&:5937-?3/;D&(0&T1.510C&/6?/;C&
057<95&05&-9>1;I/9/7&./0&01/0&:5937B?3/0&.323?/75?A5&3?.3:/./0C&5&713A-0&.-0&
H15&05&:-?259A59/7&Q&@R&.5&O930A-&:-?A3?1/2/7&/&/:I/9&H15C&17/&25Z&H15&'510&
57&A57<-0&.5;3?5/9/&:;/9/75?A5&/&@-97/&I589/3:/&.5&/.-9/+,-C&59/& 37<9-2M25;&
H15&*;5&/;>17/&25Z&/1A-93Z/005&17/&/;A59/+,-&57&H1/;H159&./0&01/0&50<5:36:/=
+P50D&#?030A3/7&5;50&H15&/0&;530&5&:5937B?3/0&J1./3:/0&.523/7&059&3?:-9<-9/./0&?-0&
93A-0&./&95;3>3,-&:930A,D&k-9/7&;5?A-0&57&.30:59?39&H15&A-./0&/0&-@59A/0&0/:936:3/30&
A3?I/7&1?3:/75?A5&<956>19/.-&/&7-9A5&.-&k3;I-&.5&'510C&7-75?A-&50A5&57&H15&
-&A3<-&5?:-?A9-1&-&/?ASA3<-C&5&/<B0&/&H1/;&-0&93A-0&5&:5937B?3/0&.-&95>375&7-0/3:-&
.53Y/9/7&.5&059&23?:1;/A32-0D

!,5( 9F41I )LC&M)&U ^1]1 Y15 Q,I1/D5+( ,I4( +5IT.4(a

`*78-9/&<9-:19/?.-&/&-935?A/+,-&.395:A/&.5&'510C&lG/1;-m&50A/2/&057<95&<9-?=
A-&/& 95:-?I5:59&/&/1A-93./.5&:-?A3./&?-&:-9<-&.5&:95?A50&1?3.-0&?/&:-71?I,-&
./&#>95J/D&[5?A3/&?5:5003./.5&.5&05&/:-?05;I/9C&5C&H1/?.-&019>3/7&/001?A-0&.5&
37<-9A_?:3/C&/;5>9/2/=05&<-9&<-.59&/<9505?AM=;-0&<59/?A5&/& #>95J/&5&<-9&05&1?39&
:-7&-0& 397,-0&</9/&<9-:19/9&0/85.-93/&23?./&.5&'510&/&67&.5&A-7/9&.5:30P50&
:-995:A/0D`&n&*;;5?&ND&oI3A5C&01(%*+8%*+0DE*(%A%*C&<<D&VddC&VdE&U*.D&GD&[59\39WD
a&3?A59500/?A5&H15&G/1;-C&H15&A/?A/0&25Z50&@/;/2/&.-&051&:I/7/.-&<9-@RA3:-&5&

./&@-97/&:-7-&T5010&-&:I/7/9/&5&;I5&:-?6/9/&/&01/&7300,-C&50A325005&A,-&.30<-0=
A-&/&A9/8/;I/9&J1?A/75?A5&:-7&-&:-9<-&7/30&/;/9>/.-&./&#>95J/D&#0A-&RC&@-005&H1/;&
@-005&-&051&:I/7/.-C&5;5&:-7<955?.3/&H15&59/&<500-/;75?A5&</9A5&./&#>95J/&?-&
051&A-.-&5&H15&<95:30/2/&.5&A9/8/;I/9&:-7&5;/&A/?A-&H1/?A-&<-00S25;D

`.(/ Z ( I.( (454.+, T,II1(/ T,Q(34, ( /5+,Q(3\( +( "[Q,g(a 94Z X., T1341 
I, ]1I4Q( F11T,Q(34,a @1Q X., Q(d_1 ( F11T,Q(\_1 Z 5]T1Q4(34,a ^1]1 
I,Q5( 1 31II1 4Q(P(/01 I, 41+( ( [,34, ld,II, 1 X., X.5I,II,b 53+,T,3+,3M
4,],34, +1 F1QT1 ](5I (/(Q[(+1a

`?9=<9b K +, -./01             WA9"6 B>BO?A9 %8="29#$%W

!,5( 9F41I )LCLM&JU 9 X., +,F5I_1 F0,[1. ( (II,]P/,5(b , X.(/ Y15 1 I,. 
Q(F51FE351a

 &.5:30,-&A-7/./&@-3&:-?A9M93/&Q0&<95A5?0P50&.-0&J1./3Z/?A50D&*0A50&3?030A3/7&
57&H15&-0&:-?2590-0&>5?A3-0&@-0057&:39:1?:3./.-0&5&H15&-80592/0057&A-./&/&;53&
:5937-?3/;C&5&H15&`/0&;530&5&:5937B?3/0&J1./3:/0&.523/7&059&3?:-9<-9/./0&?-0&93A-0&
./&95;3>3,-&:930A,D`&n&*;;5?&ND&oI3A5C&01(%*+8%*+0DE*(%A%*C&<D&V]p&U*.D&GD&[59\39WD
a&3?A59500/?A5&?-A/9&H15C&?-&2590S:1;-&VgC&G5.9-&05&95@595&/&500/0&25;I/0&;530&

:-7-&/&17&`J1>-`&H15&5;50&59/7&3?:/</Z50&.5&01<-9A/9D&k/93/&-&[5?I-9&.500/0&
;530C&3?0A3A1S./0&<-9&*;5C&17&J1>-&-1&17&@/9.-&</9/&-&[51&<-2-4&#00-&</95:5&<-1:-&
<9-2M25;D&(&H15&/:-?A5:51&@-3&H15C&/-&;-?>-&.-0&/?-0C&/;>1?0&.393>5?A50&A3?I/7C&
<-9&753-&./0&01/0&A9/.3+P50&-9/30C&A9/?0@-97/.-&500/0&;530C&H15&A3?I/7&03.-&././0&
</9/&05957&8X?+,-0C&57&259./.539-0&@/9.-0D& &/00578;53/&<9-:19-1&<-1</9&50050&
J1>-0&/-0&N5?A3-0D
K-A5=05C&A/78R7C&H15&?,-&I-125&H1/;H159&75?+,-&.5&-0&N5?A3-0&?,-&A5957&

.5&-85.5:59&/-0&'5Z&)/?./75?A-0&?57&H1/;H159&.e23./&0-895& 300-D& 6?/;&.5&
:-?A/0C&059M&<-00S25;&/;>1R7&37/>3?/9&H15&/&/00578;53/&;I50&.393/&</9/&?,-&:-=
75957&0/?>15C&7/0&H15&59/&/:53AM25;&H15&3>?-9/0057&-0&7/?./75?A-0&:-?A9/&-&
/.1;AR93-C&-&/00/00S?3-&5&:-30/0&.-&>R?59-4

`., Q,[Q(I Y1Q(] 5]T1I4(I (1I FQ,34,I [,3451I f9F41I )LC&* , &Jhb , T1QM
X.e ,I4(I Q,[Q(I ,IT,FElF(Ia

*78-9/&-0&:95?A50&J1.510&?,-&.5250057&37<-9&/0&01/0&95>9/0&5&A9/.3+P50&/-0&
N5?A3-0C&/&/00578;53/&H130&A-9?/9&:;/9-&H15&-0&N5?A3-0&?,-&.523/7&@/Z59&:-30/0&
H15&@-0057&:-?03.59/./0&-@5?032/0&</9/&-0&T1.510&H15&50A/2/7&1?3.-0&/&5;50&57&
T5010D&'/S&H15&-0&/<B0A-;-0&5&-0&/?:3,-0&A5?I/7&:-?:-9./.-&57&./9&3?0A91+P50&
/-0&N5?A3-0C&<-9&:/9A/C&</9/&H15&05&/80A3250057&.5&:/9?50&-@595:3./0&/-0&S.-;-0C&
./&<9-0A3A13+,-C&.5&:-30/0&01@-:/./0&5&.-&0/?>15D&qM&H157&.3>/&H15C&17/&25Z&H15&
-&[M8/.-&?,-&@-3&50<5:36:/75?A5&75?:3-?/.-C&50A5&?,-&05&/<;3:/2/&/-0&N5?A3-0D&
O;/9-&H15&A/78R7&?,-&@-9/7&50<5:36:/75?A5&75?:3-?/.-0&7/?./75?A-0&:-?A9/&
-&/00/00S?3-C&-& @/;0-& A50A571?I-&5&-1A9-0C&<5;-&H15&/H15;5&/9>175?A-&?,-&A57&
H1/;H159&2/;-9D

@1+,Q,]1I 3mIb +, (/[.]( ](3,5Q(b ,I4(Q ( 5]T1Q g.[1I , Y(Q+1I iI T,IM
I1(Ib 1I X.(5I 3_1 I_1 3,F,IINQ51Ib ](I X., I_1 ](5I 1 Q,I./4(+1 +, 4Q(+5M
\n,I +1 X., +, 53+5F(\_1 +5D53(a 6, I5]b ,] X., (IT,F41Ia !,D, (I I.(I 
5+,5(I T(Q( ( F/(II, 31 6NP(+1U

!,54.Q( 8EP/5F(C ##&O9B?3:/0&r&/&s&U(& 995<5?.375?A-&.5&[/;-7,-WD !,54.Q( >ITU @Q1Y,F5(C #$%&'()*+'+,'-*C&:/<D&E&U(& 995<5?.375?A-&.5&[/;-7,-W



.F .G

  

`?"B<9b R +, -./01                       9 O>=>6"9 :%6 27!9<96

G-9&713A-&:;/9/&H15&@-005&/&950-;1+,-&./&/00578;53/C&I-125&/H15;50&H15&<9-:1=
9/9/7&@/Z59&/0&:-30/0&Q&01/&7/?539/&5&H15&:-?A3?1/9/7&/&/.2->/9&H15&-0&N5?A3-0&
.523/7&-80592/9&/0&A9/.3+P50&5&/0&;530&J1./3:/0D&G/9/&G/1;-C&30A-&A-9?-1=05&17&/0=
01?A-&713A-&0R93-j&H159&.3Z59C&?,-&59/&893?:/9&:-7&<5H15?-0&<-?A-0&./&@RD&L3?I/=05&
A-9?/.-&17/&?5>/+,-&.-&<9B<93-&52/?>5;I-&.5&O930A-D

!,5( 2N/(4(I )C)M)&U `., [Q(D5+(+, (4Q5P.5 @(./1 i X.,I4_1 F1] X., I, D5( 
F13YQ134(+1 3( 2(/NF5(a % X., 31I +,D, 5II1 +5d,Q X.(341 i 5]T1Q4o3F5( X., 
4,] ,I4, (II.341a

L/;&:-7-&JM&05&.3005&/?A593-975?A5C&@-3&/&03A1/+,-&?/&N/;M:3/&H15C&57&>9/?.5&
75.3./C&7-A32-1&-&:-?A5e.-&./&:/9A/&.393>3./&/-0&:95?A50&57&%-7/D&K/&*<S0A-;/&
/-0&%-7/?-0C&-&/<B0A-;-&G/1;-&.505?2-;25&7/30&-&A57/&./&5<S0A-;/&/-0&NM;/A/0D&
(0& J1./3Z/?A50&5?A5?.3/7&H15&/& ;53&.5&'510&H15& ;I50& @-9/&././&<-9& 3?A597R.3-&
.5&)-30R0&59/& 37<-9A/?A5&5&.523/& 059& -80592/./&<5;-0& :-?2590-0&>5?AS;3:-0D&(&
/<B0A-;-&A5?A/2/&7-0A9/9&H1/;&59/&-&259./.539-&;1>/9&5&@1?+,-&.500/&;53D&*;5&?,-&
H1593/&H15&500/0&<500-/0&:-?05>130057&57&%-7/&-&7507-&XY3A-&H15&A3?I/7&A3.-&
?/&N/;M:3/D
a& 037<;36:/9& .57/03/.-& /0& :-30/0& <59>1?A/9& 05& 57&NM;/A/0& 5& 57&%-7/?-0&

G/1;-&50AM&/&@/;/9&.5&;530&:5937-?3/30&-1&7-9/30D&q30A-93:/75?A5C&-&/9>175?A-&59/&
05&/-0&:-?2590-0&>5?AS;3:-0&.523/&-1&?,-&059&95H1593.-&05957&:39:1?:3./.-0&5&H15&
>1/9./0057&/&;53&.5&)-30R0D&(&:-?:S;3-&.5&T5910/;R7&JM&A3?I/&.5:3.3.-&50A/&H150=
A,-C&7/0&I/23/&/;>1?0&H15&05&95:10/2/7&/&05>139&500/&.5:30,-D
qM&H157&25J/&I-J5C&?/0&:/9A/0&.5&G/1;-&/-0&NM;/A/0&5&/-0&%-7/?-0C&523.X?:3/&

.5&H15&/&;53&7-9/;C&-0&'5Z&)/?./75?A-0&U-1C&57&8-/&259./.5C&1?3:/75?A5&-&H1/9=
A-&7/?./75?A-WC&JM&?,-&50AM&57&23>-9&</9/&-0&:930A,-0D&O-?A1.-C&500/0&<500-/0&
?,-&5?A5?.57&-&<-?A-&:5?A9/;&.500/0&:/9A/0C&?,-&<59:5857&-&:-?A5YA-&I30AB93:-&5&
/0&H150AP50&H15&-&/<B0A-;-&50A/2/&/&:-?@9-?A/9D&G/1;-C&:-7-&25957-0C&018;3?I/2/&
H15&/&0/;2/+,-&59/&1?3:/75?A5&<5;/&@R&5&?,-&<5;/&-80592_?:3/&./&;53C&7507-&./&
;53&7-9/;D&K-&5?A/?A-C&300-&?,-&R&/&7507/&:-30/&H15&.3Z59&H15&/&;53&7-9/;&?,-&.525&
059&>1/9././D& &-85.3X?:3/&/-0&'5Z&)/?./75?A-0&?1?:/&@-3&7-A32-&.5&:-?A9-2R9=
03/j&/H15;50&H15&-&@/Z57&I-J5&50A,-&/&<95A5?.59&;59&95A9-0<5:A32/75?A5&?-0&A5YA-0&
17/&H150A,-&/:A1/;C&17/&H150A,-&H15&?,-&05&<1?I/&/-&/<B0A-;-&G/1;-D

^1]1 Z X., I, Q,IT13+, iX.,/,I X., +,F/(Q(] X., ( [.(Q+( +1 6NP(+1 gN 
3_1 Z D53F./(45D( T(Q( 1I FQ5I4_1Ia ^1]1 Z X., I, T1+, +,]13I4Q(Q ( D,Q+(M
+, +1 6NP(+1 I,] F1]TQ1],4,Q ( 534,[Q5+(+, +1 ,D(3[,/01a

6>p<9b J +, -./01 

>6<?:% 9:"^"%B9!C $53/&.5&*;;5?&ND&oI3A5C&`T1.510&5&N5?A3-0`C&<<D&V]h=VdEj&
` <-0A/03/&?/&N/;M:3/`C&<<D&ch]=chrC&57&01(%*+8%*+0DE*(%A%*&U*.D&GD&[59\39Wj&̀ #09/=
5;&%5:585&/&$53`C&<<D&cr]=ch]j&` &$53&5&-0&O-?:59A-0`C&<<D&]cV=]]gC&57&#)($-)$1)*+
'+#$%&'()*&UVt&5.D&GD&[59\39Wj&`(&G-2-&*0:-;I3.-`C&<<D&Vs=ccC&57&H+>'*'I)8%+8'+
J%8)*+)*+9)KL'*&U*.D&GD&[59\39WD

`)/0C&05&-&:-?:59A-&/89/_73:-&:-?A3?I/&/&<9-7500/&./&95.5?+,-C&<-9H15&05&
50A/85;5:51&-1A9-&:-?:59A-&?-&[3?/34&'19/?A5&-&:/A32539-C&-&<-2-& A3?I/&<59.3.-C&
57&>9/?.5&</9A5C&-&:-?I5:375?A-&.5&'510&5&-0&<93?:S<3-0&.-&:-?:59A-&@53A-&:-7&
 89/,-uD
`(&<-2-&?,-&:-7<955?.3/&/&:-?.3+,-&<5:/73?-0/&.-0&0510&:-9/+P50C&5&H15&057&

O930A-&;I50&59/&37<-00S25;&>1/9./9&/&;53&.5&'510j&5&<9-?A/75?A5&5?A9/9/7&57&:-?:59=
A-&:-7&'510D`&n&*;;5?&ND&oI3A5C&#)($-)$1)*+'+#$%&'()*C&<<D&]cpC&]cs&UVt&5.D&GD&[59\39WD
` A9/2R0&./&3?v1X?:3/&.5&@/;0-0&750A950&H15&05&A3?I/7&;52/?A/.-&5?A95&-0&:95?=

A50&57&T5910/;R7C&/&.3230,-C&/&I59503/&5&-&05?01/;307-&>/?I/2/7&A5995?-&9/<3=
./75?A5&5?A95&-0&:95?A50&./&N/;M:3/D&*0050&@/;0-0&750A950&730A19/2/7&A9/.3+P50&
J1./3:/0&:-7&/0&259./.50&.-&52/?>5;I-D&'50950<53A/?.-&/&.5:30,-&.-&:-?:S;3-&
>59/;&.5&T5910/;R7C&37<1059/7&/-0&:95?A50&>5?A3-0&/&-80592_?:3/&./&;53&:5937-=
?3/;D`&n&*;;5?&ND&oI3A5C&01(%*+8%*+0DE*(%A%*C&<D&ch]&U*.D&GD&[59\39WD

@>=2?B<96 @9=9 =>k!>p$%C

=,D,g(] 3( F/(II, (I Q,IT1I4(I i q/45]( T,Q[.34( +( I,F\_1 +, ̀ .(QM
4(MY,5Q(U 94Z X., T1341 T1+,QN ( D1II( 5[Q,g( /1F(/b 1. D1Fe ],I]1r( 31 I,. 
/(Qb ,I4(Q ( 5]T1Q Y(Q+1I ( 1.4Q1I f1. ( I5 +5Q,F4(],34,hb X., 3_1 I_1 3,M
F,IINQ51Ia ^1]1 Z X., T1+,]1I Q,F130,F,Q I, ,I4(]1I Q,(/],34, ( Y(d,Q 
,II(I F15I(Ia %. T1+,Q,]1I ,I4(Q ,] Q5IF1 +, 5Q /13[, +, ](5I 31 1.4Q1 
I,345+1a "I41 Zb F1]1 Z X., I, T1+, Q,F130,F,Q I, 31I 41Q3N]1I +,](I5(+1 
YQ1.c1I 31I 31II1I T(+Qn,I , ,I45/1 +, D5+(b ( T1341 +, ( 31II( D5+( +,5c(Q 
+, Q,s,F45Q 1 [Q(3+51I1 F0(](+1 X., Q,F,P,]1I ,] ^Q5I41a

`.(5I I_1 (/[.3I +1I (Q[.],341I X., (I T,II1(I .45/5d(] T(Q( (lQM
](Q X., 1I :,d A(3+(],341I gN 3_1 I_1 1PQ5[(4mQ51I T(Q( 1I FQ5I4_1I 01g,a 
`., Q,IT1I4( 4,]1I T(Q( ,II(I (lQ](\n,Ia @1Q X., Q(d_1b +5(34, +1I Y(FM
41Ib I_1 ,II(I (lQ](\n,I 4_1 ,QQ(+(Ia > T1Q X., ]145D1b ,] ].541I F(I1Ib 
X.,] Y(d ,II(I (lQ](\n,I 3_1 D5D, F1]1 I, +, Y(F41 (FQ,+54(II, X., 1I 
:,d A(3+(],341I gN 3_1 I_1 1PQ5[(4mQ51Ia

!,5( +, 31D1 1I TQ5],5Q1I )& D,QIEF./1I ,] 2N/(4(I )U =,T(Q, (4Z X., 
T1341 @(./1 I, ]1I4Q( 53s,cED,/b +1[]N45F1 , Y,QD1Q1I1 ( Q,IT,541 +( I.( 
F1]TQ,,3I_1 +1 ,D(3[,/01U % X., Z X., 5II1 31I +,D, +5d,Q X.(341 ( +,D,QM
]1Ib T1Q D,d,Ib lF(Q (PI1/.4(],34, 53(P(/ND,5I ,] F,Q4(I FQ,3\(Ib I1PQ,4.+1 
3,I4,I 4,]T1I +, T/.Q(/5I]1 , Q,/(45D5I]1a :, X., ]1+1 5II1 ]1I4Q( X., F,QM
41I ,3I53(],341I 3_1 T1+,] I,Q T1I41I ,] F(.I( I,g( +, X., ](3,5Q( Y1Qa

!,54.Q( 8EP/5F(C #&%530&Vc&5&V]&U(&%53?-&R&%/0>/.-WD !,54.Q( >ITU @Q1Y,F5(C #$%&'()*+'+,'-*C&:/<D&r&U(&%53?-&R&%/0>/.-WD
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 ! " # $ #  % & ' ( & ) ( ' * %  ' ( % 0&)3?I/0&K-A/0&G500-/30

  <,c41 ^0(D,C -1_1 )C)K

^1] 1 >I4.+1 +,I4( !5\_1 1 A,]PQ1 +( ^/(II, V(5C

 9TQ,3+,QC  &.50:95259&/&>9/?.5&.30A_?:3/&5Y30A5?A5&5?A95&;5>/;307-&5&J10A3+/&
<5;/&@R&?/&#>95J/&.-&<937539-&0R:1;-C&857&:-7-&?/&#>95J/&.5&I-J5D
 6,345QC  <95+-&<5;/&.5@50/&5?A103M0A3:/&./&J10A3+/&<5;/&@RC&A/?A-&<-9&</9A5&.5&
G/1;-&:-7-&.5&-1A9-0&.393>5?A50&./&#>95J/D
 k(d,QC  ?/;30/9&/&01/&23./&<500-/;C&57&810:/&.5&<9-2/0&./&;1Z&5&.-&<-.59&
./&>9/+/C&857&:-7-&.-&.-7&./&-85.3X?:3/D

>IP1\1 +( 9TQ,3+5d([,]C 

"U 9TQ,3+,QC % :,I/5d(Q T(Q( (I %PQ(I
 D&& ;>1?0&:930A,-0&J1.510&95/;+/2/7&/0&;530&5&A9/.3+P50&J1./3:/0&:-7-&05?=
.-&-893>/AB93/0&</9/&-0&:-?2590-0&>5?A3-0C&5?H1/?A-&-1A9-0&95/;+/2/7&/&
0/;2/+,-&0B&<5;/&@R&:-7-&5005?:3/;&A/?A-&</9/&T1.510&:-7-&</9/&N5?A3-0D&
F1/30&@-9/7&/0&:-?05H1X?:3/04

iD&&'5&H15&7-.-&G/1;-&5&-1A9-0&.393>5?A50&./&#>95J/&5?@95?A/9/7&/&<937539/&
@/:+,-&.5?A9-&./&:-71?3./.5&:930A,4

""U 6,345QC A,/01Q,I @Q1],II(I
 D&&F15&9/Z,-&;52-1&G/1;-&5&-0&-1A9-0&.393>5?A50&?/&#>95J/&/&05957&A,-&/9.-9-=
0-0&57&?,-&0-895:/995>/957&-0&:95?A50&:930A,-0&:-7&A9/.3+P50&95;3>3-0/0&
01<R9v1/04&

iD&&F1/30&0,-&/0&̀ 75;I-950&<9-7500/0`&Uq58D&pbrW&/<9505?A/./0&/-0&:95?A504&
F1/30&@-9/7&/;>17/0&./0&95>9/0&H15&/&#>95J/&/:I-1&.3>?/0&.5&95/;:5C&:-7-&
05?.-&/3?./&23?:1;/A32/04

"""U k(d,QC ^13I([Q(\_1 i 2Q(\(
 D&&F1/;&R&/&01/&<-03+,-&<500-/;&57&95;/+,-&/&A9/.3+P50&95;3>3-0/0&5&J10A3+/&
<5;/&@R4

iD&F15&37<-9A_?:3/&A57&?/&01/&23./&<500-/;&/&-85.3X?:3/&Q&$53&.5&'5104
OD&&'5&H15&7-.-&.5@5?.5&?/&01/&23./&<500-/;C&857&:-7-&?-&051&A50A571?I-C&
/&37<-9A_?:3/&./&>9/+/4

6.]NQ51C
& 0037&:-7-&?/&#>95J/&O930A,&.-0&<937539-0&A57<-0C&:-?A3?1/&/&I/259&I-J5&/3?./&
/&A5?.X?:3/&.5&-;I/9&</9/&-&H15&05&@/ZC&57&25Z&.5&05&.5<5?.59&3?A539/75?A5&.-&
0/:93@S:3-&5Y<3/AB93-&.5&O930A-&5&./&[1/&<9-7500/&.5&23259&57&?B0&/&[1/&23./D
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  ^"^!% :9 9@=>B:"t92>A

)Uu @966% v A%<"V9=w

^13F,541M^0(D, T(Q( ^Q,IF5],341 >IT5Q54.(/C& &:-?A9-2R903/&?/&#>95J/&.-&
<937539-&0R:1;-&0-895&05&n&-1&H1/?A-&n&-0&:930A,-0&.523/7&-85.5:59&Q0&;530&.-&
 ?A3>-&L50A/75?A-&5Y57<;36:/&-0&?-00-0&50@-9+-0&.5&I-J5&</9/&/:I/97-0&17&
5H13;S893-&5?A95&/&$53&5&/&>9/+/&?/&?-00/&<9B<93/&23./&50<393A1/;D

6m T(Q( 1 A1+,Q(+1QC  ?/;30/7-0&?/&;3+,-&.50A/&057/?/&/0&H150AP50&:-7&
H15&/&#>95J/&.-0&<937539-0&A57<-0&05&:-?@9-?A-1&/&950<53A-&./&@1?+,-&./&$53&5&./&
>9/+/&?/&0/;2/+,-&.-&3?.32S.1-D

(&>9/?.5&50:93A-9&/7593:/?-& 789-05&i359:5&.56?31&17&:930A,-&:-7-&̀ /;>1R7&
H15&/:95.3A/&H15&-&K-2-&L50A/75?A-&R&17&;329-&.323?/75?A5&3?0<39/.-&H15&950=
<-?.5&/.739/25;75?A5&Q0&?5:5003./.50&50<393A1/30&.-&051&<9BY37-`D&!7/&:-30/&
H15&05&<-.5&<59:5859&?30A-&R&H15&i359:5&?,-&50A3259/&57&:-?A/:A-&:-7&-&259./=
.539-&A3<-&.5&:930A,-D&O-?A1.-C&:-7-&57&A-./0&/0&<3/./0&0/9:M0A3:/0C&IM&17&>9,-&
.5&259./.5&?30A-D
i359:5&50A/2/&<9-2/25;75?A5&/&95@5939=05&QH15;5&A3<-&.5&I3<B:93A/&H15&/:95.3A/&

H15&/7/9&-&<9BY37-C&5&:13./9&.50A50&<5H15?3?-0& 397,-0C&5A:DC&R&A9/8/;I-&</9/&
%4($%+ =4)A=4'$+3)*+56%+D)$)+3-3D&O-7-& 3?.3:/& $1:/0& VVbdrC& 50A/& 50:-;/& .5&
<5?0/75?A-&JM&A57&17/&;-?>/&I30AB93/D
)/0&IM&17&-1A9-&/0<5:A-&37<;S:3A-&?50A/&7-9./Z&:9SA3:/&.5&i359:5C&3>1/;75?A5&

.3>?-&.5&:-?03.59/+,-D& &7/3-9&</9A5&.5&?B0&/697/93/&H15&-&K-2-&L50A/75?A-&
5?03?/&H15&0-7-0&0/;2-0&<5;/&>9/+/&5&H15&?,-&IM&?/./&H15+5E*&<-00/7-0&@/=
Z59&</9/&059&0/;2-0D&)/0&H1/?.-&.3Z&`?B0`C&50AM&/&3?:;139=05&/&*-C&<500-/;75?A54&
 :95.3A/&95/;75?A5&H15&R&0/;2-&<5;/&>9/+/C&-1&/?./&/&/A-975?A/9=05&:-7&:-30/0&
H15&.525&@/Z59&</9/&059&/:53A54&(&52/?>5;I-&R&</9/&03C&-1&?,-&</00/&.5&/;>-&
713A-&/<9-<93/.-&</9/&-&051&<9BY37-4

@,3I, B5I41C *7&)/A510&VVb]gC&T5010&.3Z&H15&`-&)51&J1>-&R&01/25&5&-&)51&
@/9.-&R&;525`D&G-9&H15&9/Z,-&05?A37-0&A/?A/0&25Z50&H15&<95:30/7-0&.5&-&A-9?/9&
7/30&<50/.-&</9/&?B0&7507-0&-1&</9/&-0&-1A9-04

&Uu @966% v 9B9!"69=w

^%A>B<7="% 8x8!"^%

"U 9 !,5 F1]1 -,I.I ( V5(b , ( !,5 F1]1 BmI ( V,]1I ,] -,I.I
f=,F(T54./, F1] ( F/(II, A(4,.I LC)K , )RH &&CG'M'*Uh

&i57&:5.-&?-&[51&73?30AR93-&T5010& A-9?-1&:;/9-&H15&-&[51&<9-<B03A-&?,-&59/&
/?1;/9&?57&.50A9139&/&$53&:-7-&50AM&9525;/./&?-& ?A3>-&L50A/75?A-C&7/0&:17<93=;/D&
'5&/:-9.-&:-7&50A5&<9-<B03A-C&-0&<937539-0&:930A,-0&;52/9/7&/&$53&713A-&/&0R93-D
qM&.1/0&:-30/0&@1?./75?A/30&</9/&/&A5-;->3/&:930A,&./&$53&.5&'510b&-&5?03?-&

.5&T5010&/:59:/&./&$53&5&-&:17<9375?A-&./&$53&<-9&T5010&?/&[1/&23./C&7-9A5&5&
950019953+,-D
G937539-C&-&5?03?-&.5&T5010&/&950<53A-&./&$53&<9-:19-1&95.1Z3=;/&/-0&0510&<-?=

A-0&5005?:3/30D&*7&)/A510&ccb]d=dgC&H1/?.-&17&@/93051&$I5&<59>1?A-1&H1/;&59/&
-&7/3-9&.-0&7/?./75?A-0C&T5010&9501731=/&?-0&0510&<-?A-0&5;575?A/950b&/7-9&
/&'510&5&/7-9&/-&?-00-&<9BY37-D& 0037&05?.-C&T5010&.51&/-0&[510&05>13.-950&
n&<9505?A50&5&@1A19-0&n&17/&8/05&</9/&J1;>/957&5&/2/;3/957&A-.-0&-0&950<5:A32-0&
/:A-0C&<5?0/75?A-0&5&/A3A1.50C&7507-&/H15;50&H15&<1.50057&</95:59&50A/9&5Y=
A593-975?A5&.5&/:-9.-&:-7&/&$53C&7/0&H15&A/;25Z&A3250057&17/&7-A32/+,-&599/./&
-1&@-0057&<95J1.3:3/30&/&-1A9/0&<500-/0D
[5>1?.-C&T5010&A5?A-1C&?/&[1/&23./&5&73?30AR93-C&/@/0A/9&-0&[510&.30:S<1;-0&.-&

-80A3?/.-&;5>/;307-&.-0&k/930510&5&.5&-1A9-0&H15&<9-:19/2/7&-85.5:59&Q&$53&<5=
;-0&0510&50@-9+-0&<500-/30D&*0A/&;3+,-&R&713A-&95;52/?A5&</9/&?B0&I-J5D&*78-9/&/&
-85.3X?:3/&Q&$53&05J/&37<-9A/?A5&5&?5:500M93/C&/&0/;2/+,-&9501;A/&./&:-?A57<;/+,-&
.5&T5010b&-&[51&5Y57<;-&5&/&[1/&-89/&:-?017/./&57&?-00-&@/2-9D

@,3I, B5I41C&(&H15&R&H15&05&<-.5&<59:5859&H15&50AM&018J/:5?A5&/-&5?03?-&.5&
T5010&/&950<53A-&./&$53C&5&.5&H15&7-.-&R&H15&-0&:930A,-0&@/930510&-&73?373Z/9/7&
57& :A-0&VEbEC&/-&7507-&A57<-&H15&</95:3/7&A/;25Z&/AR&<;/10S2530&5&;B>3:-04

""U -.+,.Ib 2,3451I , %.4Q1I
f=,F(T54./, F1] ( F/(II, 9F41I )LUh

'50.5&-0&A57<-0&7/30&<9373A32-0&H15&/&:39:1?:30,-&05&A-9?-1&17&03?/;&018J/=
:5?A5&Q&03?>1;/9&95;/+,-&5?A95&#09/5;3A/0wT1.510&5&'510D& &:39:1?:30,-&.5&A-.-0&-0&
I-75?0&./&:/0/&9/A36:-1&/&/;3/?+/&.5& 89/,-&:-7&T5-2MD
*9/&95H1593.-&/-&3?.32S.1-&H15&59/&:39:1?:3./.-&?-&:-9<-&H15&-&@-005&A/78R7&

?/&75?A5&5&?-&:-9/+,-C&A/;&:-7-&59/&-9.5?/.-&57&'51A59-?B73-&VgbVrj&]gbr&5&
T59573/0&dbdD& H15;5&H15&59/&:39:1?:3./.-&?-&:-9/+,-&5&?-&50<S93A-&59/&/;>1R7&
H15&950<-?.3/&<9-?A/75?A5&/-&:I/7/.-&.5&'510&5&Q&[1/&-935?A/+,-C&/;>1R7&H15&
;3A59/;75?A5&/8/?.-?/9/&/;>17/&:-30/&</9/&05>139&'510D&(&/:A-&@S03:-&59/&5YA95=
7/75?A5&.-;-9-0-&</9/&17&I-757&/.1;A-C&5&-0&N5?A3-0&H15&05&01875A3/7&/&5;5&5&
05&:-?259A3/7&<;5?/75?A5&/-&T1./S07-&59/7&/;A/75?A5&:-?03.59/.-0D
a&37<-9A/?A5&:-7<955?.59&H15&G/1;-&5&-0&-1A9-0&/<B0A-;-0&95:-?I5:3/7&-&03>=

?36:/.-&50<393A1/;&./&:39:1?:30,-&5&950<53A/2/7=?/D&O-?A1.-C&0371;A/?5/75?A5C&/&
259./.539/&:39:1?:30,-&59/&5&R&/&.-&:-9/+,-&U%-7D&cbcsWD

@,3I, B5I41C&L-./0&/0&;530&.5&'510C&7507-&/H15;/0&H15&<-.593/7&</95:59&.3@S=
:530&5&.-;-9-0/0C&.523/7&059&17/&8X?+,-&</9/&/H15;50&H15&/0&:17<930057&:-7&-&
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  50<S93A-&:59A-D&G-9&-1A9-&;/.-C&57&H15&/0<5:A-0&500/0&7507/0&;530&05&<-.57&A-9?/9&
17&@/9.-&3?A-;59M25;C&/AR&</9/&/H15;50&H15&03?:59/75?A5&.505J/7&05>139&'5104

"""U k(Q5I,.I ^Q5I4_1Ia
f=,F(T54./, F1] ( F/(II, 9F41I )LCLUh

k/930510& :930A,-0D&G/9/& -& ;53A-9& ?-97/;& .-&K-2-&L50A/75?A-C& 50A/& 5Y<9500,-&
<-.5&</95:59&A,-&</9/.-Y/;C&-1&A,-&@9/?:/75?A5&:-?A9/.3AB93/C&:-7-&.3Z59&`</:360=
A/0&57&@/2-9&./&<9-;3@59/+,-&?1:;5/9`D&*C&?-&5?A/?A-C&59/&5Y/:A/75?A5&300-&-&H15&-0&
3?.32S.1-0&.50:93A-0&57& :A-0&VEbE&59/7b&59/7&:930A,-0C&5&59/7&k/930510D& &7/3-9&
</9A5&./0&A9/.1+P50&.50:95257=?-0&:-7-&`./&053A/&.-0&@/930510C&H15&A3?I/7&:93=
.-`D&O-7-&A/;C&5;50&/:95.3A/2/7&H15&T5010&59/&-&)5003/0D&(&H15&.5@5?.3/7&R&H15&
-0&?-2-0&:-?2590-0&.523/7&059&:39:1?:3./.-0&5&-85.5:59&Q0&;530&.5&)-30R0C&/;>-&
H15&@-3&:-?03.59/.-&:-7&05935./.5&<5;/&#>95J/C&7/0C&57&e;A37/&/?M;305C&95J53A/.-D
O-7-&/:-?A5:3/&:-7&50A50&@/930510C&A-.-0&?B0&2/7-0&/&O930A-&A9/Z5?.-&/&?-00/&

8/>/>57D&G-.5&A9/A/9=05&.5&7/10&IM83A-0D&(1&<-.57&059&:95?+/0&@/;0/0&-1&.50=
?5:500M93/0&/&950<53A-&.5&'510C&.-0&-1A9-0C&.5&?B0&<9B<93-0&-1&.-&!?32590-&57&
>59/;D&'510&/:53A/=?-0&:-7-&0-7-0&n&5&-&7507-&.525&@/Z59&/&#>95J/&n&7/0&*;5&
.505J/&/J1./9=?-0&/&1;A9/</00/9&500/0&:-30/0D&[B&R&?5:500M93-&H15&50A5J/7-0&.30=
<-0A-0&/&-1239C&/&A59&:-9/+P50&5&-123.-0&:39:1?:3./.-0D&K/;>17&7-75?A-C&A5957-0&
.5&.5:3.39&H1/30&0,-&/0&/7/99/0&7/30&37<-9A/?A50&</9/&?B0D

@,3I, B5I41C&*7&H15&/0<5:A-0&50AM&<500-/;75?A5C&:-7-&-0&̀ @/930510&:930A,-0`C&
/>/99/.-w/&/&:95?+/0C&:-0A1750C&-1&IM83A-0&H15&0,-&@/;0-0&-1&JM&?,-&0,-&eA530&?/&
01/&:/73?I/./&:-7&'5104
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6m T(Q( 1 A1+,Q(+1QC  ?375&-0&/;1?-0&/&1A3;3Z/957&50A/0&<59>1?A/0&</9/&<5?=
0/957&0-895&/&50<59/?+/&:930A,C&?/&75.3./&57&H15&5;/&05&95;/:3-?/&:-7&/&01/&
23./&<500-/;&5&:-7&-&71?.-&57&>59/;D

@,Q[.34(I T(Q( =,s,c_1C

VD&&(&H15&R&H15&.30A3?>15&-0&'5Z&)/?./75?A-0&n&-1&/&$53&7-9/;&n&.5&A-./0&/0&
-1A9/0& ;530&:5937-?3/30C& :3230&-1&.5&0/e.54&K17/& 950<-0A/&/&<500-/0&H15&
/:10/7&-0& .25?A30A/0&.-&[RA37-&'3/&.5&05957&;5>/;30A/0C&<-9&H15&9/Z,-&R&
03>?36:/A32-&H15&-&7/?./75?A-&.-&[M8/.-&05J/&17&.-0&.5Z4

cD&&F1/;&59/&/&9/3Z&./&H150A,-&./&:39:1?:30,-&5&./&37<-03+,-&.5&-1A9/0&;530&.-&
 ?A3>-&L50A/75?A-C&/0&H1/30&59/7&:;/9/75?A5&50<5:S6:/0&</9/&-0&#09/5;3A/0&
/?A50&.-&A57<-&.5&O930A-4&F15&9/Z,-&;52-1&G/1;-&/&059&A,-&25575?A5&?/&01/&
-<-03+,-&/-0&H15&:-?A3?1/2/7&/&<95>/9&/&:39:1?:30,-&5&-1A9/0& @-97/0&.5&

;5>/;307-4&G-9&H15&7-A32-&50A/&H150A,-&?,-&<-.3/&059&:-?03.59/./&037<;50=
75?A5&17&/001?A-&.5&`50A/9&.5&/:-9.-&57&?,-&:-?:-9./9`4

@,Q[.34(I T(Q( 9T/5F(\_1C

VD&& &950-;1+,-&.-&<9-8;57/&.5&059&-1&?,-&95H1593.-&/-0&:-?2590-0&>5?A3-0&/&
:39:1?:30,-&5&/&-80592_?:3/&./&$53&J1./3:/&@-3&:;/9/75?A5&17/&:5.X?:3/&57&
:59A-0&/0<5:A-0D&k3:-1&95>30A/.-&H15&G/1;-&.3005&H15&-&:-759&:/9?50&0/:936=
:/./0&/&S.-;-0&?,-&A3?I/&57&03&H1/;H159&03>?36:/.-&U#&O-9D&pbdWD&G-9&H15&7-=
A32-&50A5&/<B0A-;-C&H15&:-?05>13/&059&A,-&3995.1AS25;&?/;>17/0&:-30/0C&50A525&
.30<-0A-&/&/:53A/9&500/&:-?:500,-4&q/259M&?30A-&/;>17/&-935?A/+,-&</9/&?B0&
0-895&I/259&03A1/+P50&57&H15&R&/:53AM25;&@/Z59&:5.X?:3/04

cD&& &A5?A/+,-&.5&A-;59/9&/;>17/&@-97/&.5&;5>/;307-&R&1?32590/;D&(&H15&R&H15&IM&
?-&;5>/;307-&H15&?-0&R&/<5;/A32-4&[59M&H15&R&057<95&@M:3;&.30A3?>139&5?A95&;5=
>/;307-&n&-&.505J-&.5&/;:/?+/9&/&0/;2/+,-&<5;-0&50@-9+-0&<500-/30&.5&-85.5=
:59&50:91<1;-0/75?A5&Q&$53&n&5&-&.505J-&03?:59-&.5&@/Z59&-&75;I-9&</9/&'5104

]D&&[59M&H15C&H1/?.-&A9/Z57-0&:-?2590-0&Q&@RC&?-0&.5</9/7-0&:-7&03A1/+P50&.5&
;5>/;307-&?/&?-00/&#>95J/&I-J5&57&.3/C&0575;I/?A50&Q0&H15&G/1;-&5?:-?A9-14&
F1/;& R&/&75;I-9&7/?539/&.5&/:;37/A/97-0&-0& :-?2590-0&/-& .25?A307-&.-&
[RA37-&'3/&5&Q0&;5>SA37/0&5Y<5:A/A32/0&H15&A57-0&0-895&6?/?+/0&U5?A95>/&.-&
.SZ37-W4&%5>375&/;375?A/94&qM83A-0&.5&0/e.5& U?,-& @17/9C& ?,-&85859&8583=
./0&/;:-B;3:/0C&<-9&5Y57<;-W4&N1/9./&.-&[M8/.-4&)/30&/3?./C&:-7-&R&H15&
-0&/./<A/7-0&/&500/0&5Y<5:A/A32/0&5?H1/?A-C&0371;A/?5/75?A5C&<9-:19/7-0&
<9-A5>X=;-0&./H15;50&H15&;I50&./9,-&@/;0/0&3?@-97/+P50&0-895&95H1303A-0&7/30&
8/05/.-0&57&-<3?3P50&5&<95@59X?:3/0&<500-/30&.-&H15&?/&iS8;3/4

'Uu @966% v 9@!"^9=w

6m T(Q( 1 A1+,Q(+1QC&\37-0&50A/&057/?/&/0&7/?539/0&:-7-&/&$53&.5&'510&05&
95;/:3-?/2/&:-7&/&@R&:930A,C&/-&.505?2-;259=05&?-&<937539-&0R:1;-C&5&-&7-.-&:-7-&
05&/<;3:/&Q&?-00/&5Y<593X?:3/&.5&:930A,-0&5&.5& .25?A30A/0&.-&[RA37-&'3/D

\5J/&-0&;329-0&.-&G5?A/A51:-C&:-7-&$52SA3:-C&Ke759-0C&'51A59-?B73-C&5A:DC&-?.5&
5?:-?A9/7-0&-&>9-00-&./0& ;530& .-& ?A3>-&L50A/75?A-D& ?-A5&57&:/9AP50& ;530& 3?=
.323.1/30&5&-& ;-:/;&-?.5&05&5?:-?A9/7&?-&A5YA-&8S8;3:-D&k/+/&:/9AP50&57&?e759-&
016:35?A5&</9/&H15&:/./&75789-&./&:;/005&95:58/&17D&O-75+/?.-&<-9&-?.5&5?=
A5?.59C&<5+/&/&:/./&75789-&H15&;53/&57&2-Z&/;A/&-&H15&50AM&?-&950<5:A32-&:/9A,-D&
G59>1?A5&05&500/&;53&R&7-9/;C&:5937-?3/;C&:323;C&-1&.5&0/e.5C&5&:-7-&R&H15&.30A3?>13=
7-0&300-D&G-.59,-&A/78R7&5Y<;-9/9&<-00S2530&/<;3:/+P50&50<393A1/30&./0&;530&H15&
:/57&?/&:/A5>-93/&:5937-?3/;&-1&:323;D&F15&<93?:S<3-0&50A,-&<-9&.5A9M0&.5;/04


